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78,#/8#-.&(#C8#(18++%*%A#",#/.*"78*Q/,#0&(#',(#43,((8%,(#78*#/,#C*,"","/#',#/&#

+&-*33,5#V3#U#&#',(#*"(83/,(#4*,"#038(#$%&"',(5#F*,#-1"#=1"",8%#'&"(#/1"#)1,8%#,/#
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0,8%A#)&%#/8#&%%*C,%&(#L#/%18C,%#8",#-&"*Q%,#',#-.&*',%5N#
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0&%),#78,#-&#+&-*33,#-,#03&Y&*/#'&"(#',(#)1"'*/*1"(#'*++*)*3,(#,/#-.143*$,&*/#L#
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2/&/#',#)=1(,(#+*"*%&h#`#62(8(A#'1"",9-1*#8",#&*',#"18C,33,#,/#/&#+1%),g#
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(,83,-,"/#018%#-&#+&-*33,A#-&*(#&8((*#018%#4,&8)180#'.2/%&"$,%(#78*A#
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=1"/,8DA#18#)1--,#(*#-&#(18++%&"),#2/&*/#)1"/&$*,8(,5#6,#",#0,8D#0&(#
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1. Je dois avoir un total détachement pour tout le créé, m'incluant moi-même. Je dois 
vivre dans un parfait oubli de toute chose, pour que mon intérieur ne soit fixé que 
sur Jésus. Et je dois faire cela avec un vivant et palpitant amour pour lui, afin que, 
réjoui de mes actions, il puisse trouver dans mon coeur une résidence permanente. 
Il m'a dit qu'à l'exception de lui, je ne dois jamais m'attacher à personne -- pas 
même à moi-même. Mes souvenirs sur tout et sur toute chose ne doivent être 
éveillés qu'en lui, puisque toutes les créatures ne se trouvent qu'en lui. Pour y 
parvenir, il est nécessaire de toujours agir dans une sainte indifférence et de faire 
abstraction de tout ce qui se passe autour de soi. Je dois toujours agir dans la 
rectitude et la simplicité quoiqu'il m'arrive provenant des créatures.  
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1. Je dois être détachée de moi-même et vivre uniquement et complètement en Jésus. 
Je dois être prudente en me revêtant d'un véritable esprit de foi, par lequel je 
pourrai obtenir les moyens de me connaître et de me méfier de moi-même, de 
reconnaître que, par moi-même, je suis bonne à rien, d'acquérir les moyens de 
mieux connaître Jésus, et d'avoir une plus grande confiance en lui.  
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1. Il continua en disant: «Non pas ta volonté mais la mienne doit vivre en toi pour 
dominer comme un roi dans son palais royal. Mon épouse, cela doit absolument 
prévaloir entre toi et moi. Autrement, nous aurons à supporter la brouille d'un 
amour imparfait, duquel des ombres s'élèveront sur toi et amèneront le 
désagrément d'une opération non ajustée à la noblesse qui doit prévaloir entre moi 
et toi, mon épouse. Cette noblesse t'habitera si, de temps en temps, tu essayes 
d'entrer dans ton néant, c'est-à-dire si tu atteins la parfaite connaissance de toi-
même. Tu ne dois pas t'arrêter là, parce qu'après que tu auras reconnu ton néant, je 
veux que tu disparaisses totalement en moi. Tu dois faire tout ce que tu peux pour 
entrer dans la Puissance Infinie de ma Volonté. Par là, tu attireras sur toi toutes les 



grâces dont tu auras besoin pour t'élever en moi, afin de tout faire avec moi, sans 
référence à toi-même.»  

2. Et il continua: «À l'avenir, je veux qu'il n'y ait plus de «tu» et de «je». Il n'y aura 
pas de «je ferai» et de «tu feras». Ces paroles disparaîtront et seront remplacées 
par «nous ferons». Tout sera «notre». Comme toute épouse fidèle le ferait, tu feras 
action commune avec moi et tu guideras les destinées du monde. Toutes les 
personnes rachetées par mon Sang sont devenues mes enfants et mes frères. Et, 
puisqu'elles sont miennes, elles seront aussi tes enfants et tes frères. Et parce que 
tant parmi elles sont devenues sauvages et se sont éloignées, tu les aimeras 
comme une vraie mère. Beaucoup sont aussi dévergondées: toi comme moi, nous 
assumerons leurs souffrances bien méritées et, au prix de très durs sacrifices, tu 
essayeras de les conduire à la sécurité. Chargées des mérites de tes souffrances et 
arrosées de ton sang et du mien, tu les conduiras à mon Coeur. Quand mon Père 
les verra, il sera non seulement miséricordieux et indulgent mais, si elles sont 
contrites comme le bon larron, elles prendront rapidement l'éternelle possession 
du Paradis.»  

3. «Finalement, dans la mesure où tu te détacheras de tout ce qui n'est pas totalement 
mien, tu deviendras toujours plus plongée dans ma Volonté absolue. Alors, grâce 
à la connaissance de mon Essence qui, jour après jour, deviendra plus vive en toi, 
tu acquerras la plénitude de mon Amour. En y mettant tout ton amour et ton 
intelligence comme jamais auparavant, tu trouveras en moi toutes les créatures, 
comme dans un miroir qui réfléchit la lumière et les images. D'un seul regard tu 
les verras toutes et tu connaîtras l'état de leur conscience. Ensuite, comme une 
mère aimante et dans un vrai esprit de miséricorde, qui est mon Esprit et celui de 
ma Mère, tu feras le sacrifice suprême en t'immolant toi-même pour ces créatures. 
Ce sacrifice sera comme un manteau qui te couvrira comme ma véritable et fidèle 
imitatrice et épouse.»  

!"5#,)96"55,%.5#*"#!(,5'#'96G5#'-%,6#1%.0")947#4'!"5#,)96"55,%.5#*"#!(,5'#'96G5#'-%,6#1%.0")947#4'!"5#,)96"55,%.5#*"#!(,5'#'96G5#'-%,6#1%.0")947#4'!"5#,)96"55,%.5#*"#!(,5'#'96G5#'-%,6#1%.0")947#4'####

<4%,6"#*"5#'.<"5#"0#*"5#5',.05#*'.5#4"#L,"4A<4%,6"#*"5#'.<"5#"0#*"5#5',.05#*'.5#4"#L,"4A<4%,6"#*"5#'.<"5#"0#*"5#5',.05#*'.5#4"#L,"4A<4%,6"#*"5#'.<"5#"0#*"5#5',.05#*'.5#4"#L,"4A########

[1--,"/#08*(9B,#'2)%*%,#3,(#(84/*3*/2(#',#3.F-18%#',#-1"#&*-&43,#62(8(#78*A#

&C,)#$2"2%1(*/2A#,/#-M-,#&C,)#,D)Q(A#)1"/%&)/&#(1"#-&%*&$,#(0*%*/8,3#&C,)#-1*#

,/#-,#'1""&#-,(#"18C,33,(#%Q$3,(#',#C*,5#O#038(*,8%(#%,0%*(,(A#*3#,-01%/&#-1"#

<-,#&C,)#38*#'&"(#3,#K&%&'*(A#018%#78,#B,#08*((,#U#,"/,"',#3,(#,(0%*/(#

4*,"=,8%,8D#)=&"/,%#(&"(#),((,#',(#=U-",(#',#$31*%,#,/#',#%,-,%)*,-,"/(#L#3&#

G*C*",#]&B,(/25#6,#)1"/,-03&*(#3,(#'*++2%,"/(#)=1,8%(#',(#&"$,(#,/#',(#(&*"/(5#

W18(#2/&*,"/#*--,%$2(#'&"(#3&#T131"/2#',#G*,8A#&4(1%42(#0&%#(1"#V--,"(*/25#

[1--,#B,#%,$&%'&*(#&8/18%#'8#W%I",#',#G*,8A#B,#C*(#038(*,8%(#38-*Q%,(#

%,(03,"'*((&"/,(A#*"+*"*-,"/#038(#%,(03,"'*((&"/,(#78,#3,#(13,*35#[,)*#-,#0,%-*/#



',#C1*%#,/#',#)1-0%,"'%,#3,(#C,%/8(#*"/%*"(Q78,(#,/#3,(#&//%*48/(#',#G*,8#78*A#'&"(#

3,8%#,((,"),A#(1"/#)1--8",(#&8D#/%1*(#K,%(1"",(#G*C*",(5#6.2/&*(#)&0&43,#',#

)1-0%,"'%,#78,#',(#<-,(#42"*,(A#,"(,-43,#18#,"#(8)),((*1"A#B18*((,"/#',#

),//,#38-*Q%,#,/#,"#%,(/,"/#%&C*,(5#S/#-&3$%2#3,(#(*Q)3,(#(&"(#+*"#',#3.2/,%"*/2A#,33,(#

",#)1-0%,"","/#B&-&*(#)1-03Q/,-,"/#G*,85#[,)*#0&%),#78,#3,(#,(0%*/(#)%22(#",#

0,8C,"/#0&(#)1-0%,"'%,#3&#]&B,(/2A#3.V--,"(*/2#,/#3&#J&*"/,/2#',#G*,8A#8"#t/%,#

*")%22#,/#*")1-0%2=,"(*43,5#

G,#),#78,#B.&*#C8#,/#&00%*(A#B.&*#&8((*#)1-0%*(#78,#3,(#,(0%*/(#&"$23*78,(#,/#3,(#

4*,"=,8%,8D#0&%/*)*0,"/#&8D#C,%/8(#',#3&#W%*"*/2#78&"'#*3(#4&*$","/#'&"(#),//,#

c8-*Q%,5#W18/#)1--,#78&"'#"18(#(1--,(#,D01(2(#L#3&#03,*",#38-*Q%,#'8#(13,*3A#

"18(#,"#(1--,(#%2)=&8++2(A#&*"(*#3,(#&"$,(#,/#3,(#(&*"/(#,"#0%2(,"),#'8#J13,*3#

E/,%",3#',#G*,8#&8#K&%&'*(A#(1"/#*"C,(/*(#',#3.2/,%",33,#c8-*Q%,#,/#&*"(*#*3(#

%,((,-43,"/#L#G*,85#c&#'*++2%,"),#,(/#78,#G*,8#,(/#,((,"/*,33,-,"/#*"+*"*#0&%#

"&/8%,A#&31%(#78,#3,(#,(0%*/(#4*,"=,8%,8D#,/#&"$23*78,(#(1"/#3*-*/2(#,/#0&%/*)*0,"/#

&8D#&//%*48/(#',#G*,8#(,83,-,"/#(,31"#3,8%#)&0&)*/2#0%10%,#,/#3*-*/2,5#G*,8A#3,#

J13,*3#E/,%",3#,/#V"+*"*A#'1"",#/18/#',#38*9-M-,#(&"(#B&-&*(#%*,"#0,%'%,A#&31%(#78,#

3,(#)%2&/8%,(A#78*#(1"/#,((,"/*,33,-,"/#0&%/*)*0&"/,(A#%,((,-43,"/#&8#J13,*3#

E/,%",3#(,83,-,"/#(,31"#3&#/%Q(#0,/*/,#$%&"',8%#,/#-&$"*/8',#',#3,8%#0%10%,#

(13,*35#

6.&*#",//,-,"/#3.*-0%,((*1"#78,#/18/#),#78,#B,#C*,"(#',#'*%,#,(/#*",D&)/#,/#

*"&'278&/A#)&%#),#78,#B.&*#&00%*(#'&"(#),#C1U&$,#42"*#",#018%%&#),%/&*",-,"/#

0&(#M/%,#4*,"#)1-0%*(#L#0&%/*%#',#-,(#-1/(5#6.&*#3.*-0%,((*1"#$314&3,#',#),#78,#

B.&*#0,%Y8A#-&*(#B,#",#0,8D#0&(#)3&*%,-,"/#3,#%&)1"/,%5#c.<-,#(1%/#',#(1"#)1%0(#

018%#8"#4%,+#/,-0(A#,33,#,(/#/%&"(01%/2,#'&"(#),#m1U&8-,#42"*A#08*(#,33,#%,C*,"/#

'&"(#3&#0%*(1"#',#(1"#)1%0(5#V3#,(/#*-01((*43,#',#%&)1"/,%#/18/#),#78,#78*#,(/#C8#

,/#&00%*(5#c.,D02%*,"),#'.8",#<-,#L#78*#G*,8#'1"",#8"#,D,-03,#',#),#78.*3#C,8/#

78.,33,#)1-0%,"",A#0,8/#M/%,#)1-0&%2,#L#),33,#'.8"#4242#78*#0,8/#L#0,*",#

4&348/*,%#,/#78*#,(/#,D01(2#L#8",#$%&"',#0,%+1%-&"),#/=2</%&3,g#*3#C18'%&#'*%,#

4,&8)180#',#)=1(,(#',#(,(#*-0%,((*1"(A#-&*(#0&%),#78.*3#",#(&*/#0&(#)1--,"/#

3,#'*%,A#*3#&#=1"/,#,/#%,(/,#-8,/5#



J*#),#".2/&*/#',#3.142*((&"),A#B.&*-,%&*(#-*,8D#%,(/,%#-8,//,#)1--,#8",#,"+&"/5#

6,#",#0,8D#78,#'*%,#&4(8%'*/2#&0%Q(#&4(8%'*/25#6,#)1"/*"8,%&*#),0,"'&"/#,"#

'*(&"/#78,#B,#-,#(8*(#%,/%18C2,#-&%)=&"/#&C,)#62(8(A#-1"#E018DA#'&"(#),//,#

K&/%*,#42"*,#0&%-*#3,(#)=1,8%(#',(#&"$,(A#',(#(&*"/(#,/#',(#4*,"=,8%,8D5#K&%),#

78,#B.2/&*(#8",#"18C,33,#-&%*2,A#,"#),%)3,A#*3(#"18(#+&*(&*,"/#3&#)18%#,/#

0&%/*)*0&*,"/#,"#-M-,#/,-0(#78,#"18(#&8D#B1*,(#',#"1/%,#-&%*&$,#%2),"/5#V3#

(,-43&*/#78.*3(#&C&*,"/#1843*2#3,8%(#0%10%,(#'2(*%(#,/#78.*3(#2/&*,"/#*"/2%,((2(#

(,83,-,"/#&8D#"I/%,(5#J.&'%,((&"/#&8D#(&*"/(A#62(8(#'*/Z#HO#)&8(,#',#(&#+*'23*/2#

L#-&#$%<),A#),//,#<-,#,(/#',C,"8,#8"#/%*1-0=,#,/#8"#0%1'*$,#',#-1"#F-18%5N#

K8*(#*3#-,#0%2(,"/&#&8D#&"$,(#,/#3,8%#'*/Z#HT1U,\#)1--,"/#-1"#F-18%#018%#,33,#

&#/18/#(8%0&((25N#V3#-,#03&Y&#,"(8*/,#'&"(#3,#(*Q$,#',#$31*%,#018%#3,78,3#*3#-.&#

%,"'8#'*$",A#,/#*3#-,#'*/Z#HV)*#,(/#/&#03&),#',#$31*%,A#,/#0,%(1"",#",#018%%&#/,#3&#

0%,"'%,5N#6,#)%1U&*(#78.*3#C183&*/#'*%,#78,#B,#",#%,/18%",%&*(#0&(#(8%#3&#/,%%,5#

]&*(A#=23&(A#'8#-1-,"/#78,#B,#+8(#)1"C&*")8,#',#),3&A#B,#-,#(8*(#%,/%18C2,#

,"/%,#3,(#-8%(#',#-1"#)1%0(5#

!H')"60()"#,.5(99%60'=4"#*"#!(,5'#*H'!H')"60()"#,.5(99%60'=4"#*"#!(,5'#*H'!H')"60()"#,.5(99%60'=4"#*"#!(,5'#*H'!H')"60()"#,.5(99%60'=4"#*"#!(,5'#*H'-%,6#".1%6"#:#-,-6"#*'.5#4'#96,5%.#*"#5%.#-%,6#".1%6"#:#-,-6"#*'.5#4'#96,5%.#*"#5%.#-%,6#".1%6"#:#-,-6"#*'.5#4'#96,5%.#*"#5%.#-%,6#".1%6"#:#-,-6"#*'.5#4'#96,5%.#*"#5%.#

1%695;#"F,47"#*"#5'#9'06,"#174"50"A1%695;#"F,47"#*"#5'#9'06,"#174"50"A1%695;#"F,47"#*"#5'#9'06,"#174"50"A1%695;#"F,47"#*"#5'#9'06,"#174"50"A####

[1--,"/#'2)%*%,#3,#+&%',&8#78,#B,#%,((,"/*(#,"#&U&"/#L#%,(/,%#L#"18C,&8#'&"(#

-1"#)1%0(5#[1-0&%2,(#&8#[*,3A#/18/,(#3,(#)=1(,(#',#3&#/,%%,#-,#0&%&*((&*,"/#

)1--,#',(#%,48/(5#[,(#)=1(,(#%2B18*((,"/#3,(#(,"(#',#78,378,(#)%2&/8%,(A#-&*(#

L#-1*#,33,(#0&%&*((&*,"/#-*(2%&43,(5#c,(#0,%(1"",(#78*#-,#(1"/#)=Q%,(#,/#018%#

3,(78,33,(#B.&*#4,&8)180#',#)1"(*'2%&/*1"A#&C,)#78*#B.&*#0&((2#4,&8)180#',#/,-0(#

'&"(#',(#)1"C,%(&/*1"(#$,"/*33,(#,/#013*,(A#-&*"/,"&"/#-,#(,-43&*,"/#

,""8U,8(,(#,/#(&"(#*"/2%M/5#[,0,"'&"/A#78&"'#B,#3,(#%,$&%'&*(#)1--,#',(#

%,+3,/(#',#G*,8A#-1"#<-,#,D02%*-,"/&*/#8",#1-4%,#',#(&/*(+&)/*1"#,/#',#

)1"/,"/,-,"/A#,/#B.2/&*(#)&0&43,#',#3,(#/132%,%5#O#)&8(,#',#/18/#),3&A#-1"#)1,8%#

".2/&*/#0&(#L#3.&*(,A#-&*(#B,#",#+*(#%*,"#78,#',#-,#03&*"'%,#L#62(8(5#

]1"#'2(*%#)1"/*"8,3#'.M/%,#&8#[*,3A#-&#(18++%&"),#*"/2%*,8%,A#-1"#,""8*#0&%#

%&001%/#&8D#)=1(,(#',#),#-1"',A#/18/#%1"$,&*/#-1"#<-,A#,/#*3#-.&00&%&*((&*/#78.*3#



-.2/&*/#-&*"/,"&"/#*-01((*43,#',#)1"/*"8,%#L#C*C%,#(8%#3&#/,%%,5#[,0,"'&"/#-1"#

142*((&"),#L#G*,8#'&"(#/18/,(#3,(#)*%)1"(/&"),(#)1--&"'&*/#78,#B,#",#'2(*%,#

0&(#3&#-1%/A#-&*(#78,#B,#)1"/*"8,#L#C*C%,#(8%#3&#/,%%,#&8((*#31"$/,-0(#78,#G*,8#3,#

'2(*%,%&*/5#F*"(*#'1")#B,#-.&B8(/&*A#78&"'#B,#+8(#,"#)1"/%I3,#',#-1*9-M-,5#K&%#

142*((&"),A#B,#C183&*(#%,(/,%#)&3-,A#-&*(#B,#".U#0&%C,"&*(#0&(#,"/*Q%,-,"/5#G,#

/,-0(#,"#/,-0(A#B,#0,%'&*(#/18/,#-&b/%*(,#,/A#B,#3,#)1"+,((,A#B.2)=18&*(5#]&*(#78,#

018C&*(9B,#+&*%,h#V3#2/&*/#L#/18/,#+*"#0%&/*78,#*-01((*43,#018%#-1*#',#-,#)1"/%I3,%5#

6.,D02%*-,"/&*(#8"#%2,3#-&%/U%,A#L#/%&C,%(#3,78,3#B,#)1-4&//&*(#)1"(/&--,"/A#-,#

(,%C&"/#',#/18(#3,(#-1U,"(#01((*43,(#018%#-&b/%*(,%#-1"#&"D*2/25#]&*(#8"#

)1"/%I3,#0&%+&*/#-.2/&*/#*-01((*43,5#

]1"#4*,"9&*-2#62(8(#-,#'*/Z#H]1"#2018(,A#(1*(#)&3-,5#d8.,(/9),#78*#/,#+&*/#/&"/#

'2(*%,%#3,#[*,3hN#6,#%201"'*(Z#H6,#C,8D#/18B18%(#%,(/,%#&C,)#/1*g#B,#0,%'(#-1"#

,(0%*/#78&"'#B,#(8*(#31*"#',#/1*A#",#+k/9),#78,#018%#8"#(,83#*"(/&"/5#6,#C,8D#/,#

%,B1*"'%,#L#/18/#0%*D5N#F31%(#62(8(#-,#'*/Z#HW%Q(#4*,"A#(*#).,(/#018%#),//,#%&*(1"5#

6,#/,#03&*%&*#,"#%,(/&"/#/18B18%(#&C,)#/1*5N#6,#%201"'*(#,"#'*(&"/Z#H6,#(,%&*(#

(&/*(+&*/,#(*#/8#+&*(&*(#),3&A#-&*(#/8#'*(0&%&*(A#),#78*#,(/#3&#-M-,#)=1(,#78,#',#

-,#3&*((,%#(,83,5#F8#[*,3A#*3#".,"#,(/#0&(#&*"(*A#0&%),#78,#3LA#/8#",#0,8D#0&(#

'*(0&%&b/%,5#]1"#,D02%*,"),#-,#3,#0%18C,5N#

!H276%W5)"#*"#!(,5'#*H'11"90"6#*"#6"-".,6#*'.5#5%.!H276%W5)"#*"#!(,5'#*H'11"90"6#*"#6"-".,6#*'.5#5%.!H276%W5)"#*"#!(,5'#*H'11"90"6#*"#6"-".,6#*'.5#5%.!H276%W5)"#*"#!(,5'#*H'11"90"6#*"#6"-".,6#*'.5#5%.####

1%695#'96G5#'-%,6#-,5,07#4"#L,"4#94(5,"(65#C%,5A1%695#'96G5#'-%,6#-,5,07#4"#L,"4#94(5,"(65#C%,5A1%695#'96G5#'-%,6#-,5,07#4"#L,"4#94(5,"(65#C%,5A1%695#'96G5#'-%,6#-,5,07#4"#L,"4#94(5,"(65#C%,5A####

62(8(#(&*/#43&$8,%#&C,)#(,(#)%2&/8%,(5#K18%#),8D#78*#",#3,#(&8%&*,"/#0&(A#B,#'*%&*#

)1--,"/#*3#&#43&$82#&C,)#-1*#038(*,8%(#+1*(5#K&%#,D,-03,A#0,"'&"/#3,#/,-0(#1_#

B.,D02%*-,"/&*(#),(#&"D*2/2(#42"*,(A#62(8(#C*"/#L#-1*#L#3&#=</,#,/#'*/Z#HT,8D9/8#

C,"*%#&C,)#-1*#-&*"/,"&"/hN#6,#%201"'*(Z#HK18%#&33,%#1_hN#V3#'*/Z#HF8#[*,35N#S/#

-1*Z#Hc,#0,"(,(9/8#%2,33,-,"/hN#c8*Z#He8*A#18*A#=</,9/1*#,/#",#/&%',#0&(^N#6,#

%,0%*(Z#HW%Q(#4*,"A#&331"(9UA#-M-,#(*#B.&*#8"#0,8#0,8%#78,#/8#C,8*33,(#/,#-178,%#

',#-1*5N#62(8(#&B18/&Z#H@1"A#"1"A#B,#/,#3,#'*(#C%&*-,"/A#&331"(5#6,#C,8D#/,#

0%,"'%,#&C,)#-1*5N#



S"#'*(&"/#),3&A#*3#&//*%&#L#38*#-1"#<-,#',#/,33,#-&"*Q%,#78,#B,#-,#(8*(#(,"/*,#(1%/*%#

',#-1"#)1%0(#,/A#'&"(#8"#*"(/&"/A#B,#-,#/%18C&*#&C,)#38*#'&"(#8"#,"C13#C,%(#3,#

[*,35#e=^#3,#41"=,8%#',#-1"#<-,^#6,#)%1U&*(#78,#B.&33&*(#78*//,%#3&#/,%%,#',#+&Y1"#

0,%-&","/,#,/#78,#-&#(18++%&"),#018%#3.&-18%#',#62(8(#2/&*/#(,83,-,"/#8"#

%MC,5#[1--,#"18(#&%%*C*1"(#'&"(#3,(#=&8/,8%(#',(#)*,8D#,/#78,#B,#)1--,"Y&*(#

L#,"/,"'%,#3,(#)=&"/(#=&%-1"*,8D#',(#4*,"=,8%,8DA#B,#0%*&*#62(8(#',#%&0*',-,"/#

-,#)1"'8*%,#C,%(#),#)1"),%/#)23,(/,5#]&*(A#$%&'8,33,-,"/A#*3#%&3,"/*((&*/#(1"#C13#

018%#78,#/18/#(,#0&((,#038(#3,"/,-,"/5#T1U&"/#),3&A#B,#)1--,"Y&*#L#(180Y1"",%#

78,#B,#".&33&*(#0&(#C%&*-,"/#%,"/%,%#'&"(#3&#)23,(/,#K&/%*,#&C,)#38*A#,/#B,#-,#(8*(#

'*/#,"#-1*9-M-,Z#H62(8(#43&$8,#&C,)#-1*5N#F8((*A#',#/,-0(#,"#/,-0(A#018%#-,#

%&((8%,%A#B,#38*#'*(&*(Z#H[=,%#62(8(A#'20M)=,9/1*5#K18%781*#%&3,"/*(9/8hN#V3#-,#'*/Z#

Hm,$&%',#3L94&(A#),#02)=,8%#/18/#0%Q(#'.M/%,#0,%'85#G,(),"'1"(#(8%#3&#/,%%,#

,")1%,#8",#+1*(5#S((&U1"(#',#%,"'%,#(1"#<-,#)1"/%*/,g#0,8/9M/%,#78.*3#(,#

)1"C,%/*%&5#V"C1781"(#,"(,-43,#3&#]*(2%*)1%',#',#-1"#KQ%,#[23,(/,5#@,#C,8D9/8#

0&(#78,#),#02)=,8%#(1*/#(&8C2h#F//,"'(#,")1%,#8"#0,85#@.,(9/8#0&(#0%M/,#L#

(18++%*%#78,378,(#0,*",(#018%#3,#(&38/#'.8",#<-,#78*#-,#)1k/&#/&"/#',#J&"$hN#

O#),(#-1/(A#B,#-.1843*&*#-1*9-M-,A#B.1843*&*#3,#C1U&$,A#B,#%,"1"Y&*#&8#[*,3#,/#&8D#

)=&"/(#',(#)23,(/,(#)=1%*(/,(#,/#B,#'*(#L#62(8(Z#He8*A#18*A#/18/#),#78,#/8#'2(*%,(5#

6,#(8*(#0%M/,#L#(18++%*%#018%#78,#/8#08*((,(#(&8C,%#),//,#<-,5N#S/#,"#8"#)3*"#'.1,*3#

*3#-.&-,"&#L#),#02)=,8%5#K18%#3,#)1"C&*")%,#',#(,#%,"'%,#L#3&#$%<),A#62(8(#

3.*"+1%-&#',#/18/,(#3,(#%&*(1"(#',#(,#0%21))80,%#',#(1"#(&38/5#]&*(#"1/%,#,(01*%#

+8/#C&*"5#F31%(#62(8(#-,#'*/#/%*(/,-,"/Z#

H]1"#2018(,A#C,8D9/8#0%,"'%,#(8%#/1*#3&#08"*/*1"#78.*3#-2%*/,h#J*#/8#C,8D#

%,/18%",%#'&"(#/1"#)1%0(#018%#U#(18++%*%A#3&#68(/*),#'*C*",#018%%&#M/%,#&0&*(2,A#,/#

B,#018%%&*#+&*%,#-*(2%*)1%',#L#),//,#<-,5#[1--,#/8#0,8D#3,#C1*%A#"*#"1(#0&%13,(A#

"*#"1(#%&*(1"(#",#3.1"/#24%&"325#K18%#"18(A#*3#".U#&#%*,"#L#+&*%,#78,#',#(18++%*%#3&#

08"*/*1"#78*#38*#,(/#'8,5#c&#(18++%&"),#,(/#3&#C1*,#3&#038(#08*((&"/,#018%#(&/*(+&*%,#

3&#68(/*),#'*C*",#,/#+&*%,#&)),0/,%#3&#$%<),#',#3&#)1"C,%(*1"#0&%#3,#02)=,8%5N#

6,#)1"(,"/*(#L#3&#%,78M/,#',#62(8(A#,/#*3#-,#%&-,"&#0%1-0/,-,"/#L#-1"#)1%0(5#

6,#",#0,8D#0&(#'2)%*%,#3,(#(18++%&"),(#78,#B.,D02%*-,"/&*#78&"'#B,#%,0%*(#)1"/&)/#



&C,)#-1"#)1%0(5#[,#',%"*,%#(,-43&#(.14B,)/,%#&8#%,/18%#',#-1"#,(0%*/#,/#-,#+*/#

-,#(,"/*%#/18/,#'*3&/2,5#F8#-M-,#-1-,"/A#-1"#<-,#(,#(,"/*/#100%,((2,#,/#(&"(#

C*,A#)1--,#(*#B,#(8++178&*(#,/#78,#B.,"#2/&*(#L#-&#',%"*Q%,#%,(0*%&/*1"5#6,#

".&%%*C&*(#0&(#L#01%/,%#),3&5#62(8(#2/&*/#3,#(,83#/2-1*"#',#/&"/#',#(18++%&"),5#c8*#

(,83,-,"/#018%%&*/#'2)%*%,#3,(#(18++%&"),(#&/%1),(#,/#,D/%M-,(#78,#-1"#<-,#,/#

-1"#)1%0(#,"'8%Q%,"/5#]&*(A#&0%Q(#78,378,(#B18%(#',#(18++%&"),A#62(8(#-,#

3&*((&#0,%),C1*%#3&#)1"C,%(*1"#',#),#02)=,8%A#&C,)#(1"#<-,#'2BL#(&8C2,5#62(8(#

&31%(#-,#'*/Z#HS(9/8#&8((*#=,8%,8(,#78,#B,#3,#(8*(hN#He8*A#18*^N#38*#%201"'*(9B,5#

6,#",#0,8D#0&(#'*%,#)1-4*,"#',#+1*(#62(8(#%202/&#),(#43&$8,(5#!",#+1*(A#*3#-,#+*/#

,"/%,%#'&"(#3,#K&%&'*(#(,83,-,"/#018%#-,#'*%,#0,8#&0%Q(Z#HW8#&(#1843*2#',#

',-&"',%#L#/1"#)1"+,((,8%#78.*3#/,#'1"",#3&#0,%-*((*1"#',#C,"*%#&C,)#-1*g#/8#

'1*(#'1")#%,/18%",%#L#/1"#)1%0(#018%#%,),C1*%#),//,#0,%-*((*1"5N#6,#38*#'*(Z#

Hd8&"'#-1"#<-,#2/&*/#'&"(#-1"#)1%0(#,/#78,#B.2/&*(#(18(#3&#'*%,)/*1"#',#-1"#

)1"+,((,8%A#B,#',C&*(#38*#142*%g#-&*(#08*(78,#/8#,(#3,#0%,-*,%#0&%-*#3,(#

)1"+,((,8%(#,/#78,#B,#(8*(#&C,)#/1*A#/1*#-1"#E018DA#B,#%,3QC,#-&*"/,"&"/#

8"*78,-,"/#',#/1*5N#62(8(#-,#%201"'*/#)&3-,-,"/Z#H@1"A#"1"A#-1"#2018(,A#B,#

C,8D#78,#/8#142*((,(#L#/1"#)1"+,((,8%#018%#/18/5N#

V3#-,#+*/#&*"(*#%,/18%",%#L#-1"#)1%0(#4*,"#',(#+1*(5#J,(#43&$8,(#)%2&*,"/#0&%+1*(#

,"#-1*#',(#%,((,"/*-,"/(A#,/#-M-,#',#3.&-,%/8-,#,/#',#3.*-0,%/*","),5#F31%(#

62(8(#3,(#%202/&*/#-1*"(#(18C,"/5#@2&"-1*"(A#B.2/&*(#)1"/*"8,33,-,"/#&8#3*/A#

,D0*&"/#018%#3,(#02)=,8%(A#&C,)#',(#02%*1',(#'.&"D*2/2#)&8(2,(#0&%#-1"#'2(*%#

'.&33,%#&8#K&%&'*(#&C,)#-1"#E018D#62(8(5#[,#'2(*%#&3/,%"&*/#&C,)#),38*#',#3,#

$&%',%#/18B18%(#&C,)#-1*#(8%#3&#/,%%,A#018%#-.2C*/,%#'.&C1*%#L#&33,%#&8#[*,3#B8(/,#

018%#%,C,"*%#,"(8*/,#L#-1"#)1%0(5#6.2/&*(#)1"(/&--,"/#-&%/U%*(2,5#

I75(5#9679'6"#!(,5'#9%(6#4"#6".%(-"44")".0#*"#5%.I75(5#9679'6"#!(,5'#9%(6#4"#6".%(-"44")".0#*"#5%.I75(5#9679'6"#!(,5'#9%(6#4"#6".%(-"44")".0#*"#5%.I75(5#9679'6"#!(,5'#9%(6#4"#6".%(-"44")".0#*"#5%.####

)'6,'<"#)&50,>("#*'.5#4"#L,"4#'-"1#4'#5'.10,%.#*"#4')'6,'<"#)&50,>("#*'.5#4"#L,"4#'-"1#4'#5'.10,%.#*"#4')'6,'<"#)&50,>("#*'.5#4"#L,"4#'-"1#4'#5'.10,%.#*"#4')'6,'<"#)&50,>("#*'.5#4"#L,"4#'-"1#4'#5'.10,%.#*"#4'####

O',.0"#X6,.,07A#U4#4(,#9'64"#*"5#-"60(5#027%4%<'4"5AO',.0"#X6,.,07A#U4#4(,#9'64"#*"5#-"60(5#027%4%<'4"5AO',.0"#X6,.,07A#U4#4(,#9'64"#*"5#-"60(5#027%4%<'4"5AO',.0"#X6,.,07A#U4#4(,#9'64"#*"5#-"60(5#027%4%<'4"5A####

!"#-&/*"A#&0%Q(#8",#02%*1',#',#/%1*(#&"(A#>u?#62(8(#-,#+*/#)1-0%,"'%,#78.*3#

C183&*/#%&/*+*,%#3,#-&%*&$,#78.*3#&C&*/#,++,)/82#&C,)#-1*#(8%#3&#/,%%,A#-&*(#),//,#+1*(#



'&"(#3,#[*,3#&C,)#3&#(&")/*1"#'8#KQ%,#,/#'8#J&*"/9S(0%*/#,/#L#3&#C8,#',#/18/,#3&#

[18%#)23,(/,5#V3#-.&C*(&#',#-,#0%20&%,%#018%#),//,#$%<),#(*"$83*Q%,5#K18%#38*#142*%#

B,#+*(#),#78,#B,#018C&*(#0&%#-1*9-M-,5#S"#C2%*/2A#),0,"'&"/A#08*(78,#B.2/&*(#(*#

-*(2%&43,#,/#*"&0/,#L#+&*%,#)1%%,)/,-,"/#3,(#)=1(,(A#B,#3,#0%*&*A#38*#78*#,(/#3,#038(#

$%&"'#',(#&%/*(&"(A#018%#78.*3#0%2(*',#38*9-M-,#L#),#/%&C&*3#',#(&*"/,#08%*+*)&/*1"5#

F8/%,-,"/A#B,#".&8%&*(#B&-&*(#%28((*#L#+&*%,#),#78.*3#-,#',-&"'&*/5#

[,//,#/%Q(#$%&"',#$%<),#-,#+8/#&))1%'2,#L#3&#C*$*3,#',#3&#@&/*C*/2#',#3&#J&*"/,#

T*,%$,#]&%*,#>:v?A#,/#C1*)*#)1--,"/5#[,#-&/*"93LA#-1"#/18B18%(#&*-&43,#62(8(#

C*"/#,"#=</,A#&+*"#',#-,#0%20&%,%#018%#),#78.*3#C183&*/#',#-1*5#V3#-,#0&%3&#',#3&#+1*5#

S/#0,"'&"/#78.*3#0&%3&*/A#*3#-,#3&*((&#L#-1*9-M-,5#6,#",#(&*(#0&(#018%781*Z#*3#&33&*/#

,/#C,"&*/#)1"/*"8,33,-,"/5#]&*(#0,"'&"/#78.*3#-,#0&%3&*/A#B,#-,#(8*(#(,"/*,#

02"2/%2,#'.8",#/,33,#+1*#C*C,#78,#-1"#<-,A#(*#)1-03*782,#B8(78,#3LA#',C*"/#(*#

(*-03,#78.,33,#018C&*/#&//,*"'%,#G*,85#F*"(*A#-&*"/,"&"/A#B.&'-*%&*(#3&#K8*((&"),#

',#G*,8A#(&#J&*"/,/2#,/#(&#a1"/2A#,/#/18(#(,(#&8/%,(#&//%*48/(5#K%1+1"'2-,"/#

/18)=2,#,/#'&"(#8",#-,%#',#(/80,8%A#B,#'*(Z#HG*,8#W18/9K8*((&"/A#78.,(/9),#78,#

/1"#e-"*01/,"),#",#018%%&*/#%2(18'%,h#`#J&*"/,/2#(843*-,#',#G*,8A#78,33,#&8/%,#

(&*"/,/2A#(*#=&8/,#(1*/9,33,A#018%%&*/#1(,%#0&%&b/%,#',C&"/#/1*hN#

[1"(*'2%&"/#-&#-*(Q%,#,/#-1"#"2&"/A#B,#-,#(8*(#C8,#)1--,#8"#-*"8()83,#

-*)%14,#%,)18C,%/#'.8",#+*",#018((*Q%,A#018C&"/#M/%,#%&0*',-,"/#&"2&"/*#0&%#8"#

C,%5#6,#",#C183&*(#038(#0&%&b/%,#',C&"/#3&#C,%/*$*",8(,#]&B,(/2#',#G*,85#]&*(A#

)1--,#8"#&*-&"/A#(&#a1"/2#*"+*"*,#-.&//*%&#L#38*A#,/#-1"#<-,#(.2)%*&Z#He=^#78,33,#

J&*"/,/2A#78,3#K18C1*%#,/#78,33,#]*(2%*)1%',#=&4*/,"/#G*,8A#38*#78*#"18(#&//*%,#&C,)#

8",#(*#$%&"',#a1"/2^N#

V3#-,#(,-43&#78,#(&#J&*"/,/2#3.,"C,3100&*/A#78,#(&#K8*((&"),#3,#(18/,"&*/A#78,#

(&#]*(2%*)1%',#3.2-18C&*/#,/#78,#(&#a1"/2#3.&"*-&*/#'8#','&"(#,/#3.*--,%$,&*/#

/1/&3,-,"/5#6,#)1"(*'2%&*#)=&)8"#',#(,(#&//%*48/(#*"'*C*'8,33,-,"/#,/#B,#(,"/*(#

78,#/18(#&C&*,"/#3&#-M-,#C&3,8%#018%#3.,(0%*/#=8-&*"#99#/18(#2$&3,-,"/#

*")1-0%2=,"(*43,(#,/#*")1--,"(8%&43,(5#

K,"'&"/#78,#B.2/&*(#031"$2,#'&"(#),(#=&8/,(#%2+3,D*1"(A#-1"#62(8(#)1"/*"8&#L#

-,#0&%3,%#',#3&#+1*#,"#-,#'*(&"/#78,A#018%#14/,"*%#3&#+1*A#*3#,(/#"2),((&*%,#',#



)%1*%,A#08*(78,#(&"(#)%1U&"),A#*3#",#0,8/#U#&C1*%#',#+1*5#[1--,#*3#U#&#)=,\#

3.=1--,#3&#/M/,#78*#'*%*$,#/18(#(,(#&)/,(A#&*"(*A#L#3&#/M/,#',#/18/,(#3,(#C,%/8(A#*3#U#

&#3&#+1*#78*#)1"/%I3,#/18/#3,#%,(/,5#]&*(#)1--,#3&#/M/,#0%*C2,#'8#(,"(#',#3&#C8,#",#

0,8/#+&*%,#2)=&00,%#3.=1--,#&8D#/2"Q4%,(#,/#L#3&#)1"+8(*1"A#&*"(*#3.<-,#(&"(#3&#

+1*#",#0,8/#%*,"#,/#(.,D01(,#L#/18/,(#(1%/,(#',#'&"$,%(5#J*#3&#/M/,#0%*C2,#',#3&#C8,#

C,8/#'*%*$,%#3.=1--,A#,33,#018%%&*/#4*,"#3,#)1"'8*%,#1_#*3#",#C18'%&*/#0&(#&33,%#(.*3#

&C&*/#3&#C8,5#[1--,#3&#C8,#(,%/#L#$8*',%#3.=1--,#'&"(#)=&)8"#',#(,(#&)/,(A#3&#

+1*#,(/#8",#38-*Q%,#78*#*338-*",#3.<-,A#(&"(#781*#1"#",#0,8/#C1U&$,%#(8%#3,#)=,-*"#

78*#-Q",#L#3&#C*,#2/,%",33,5#

K18%#&C1*%#3&#+1*A#/%1*(#)=1(,(#(1"/#"2),((&*%,(Z#&C1*%#(&#(,-,"),#,"#(1*A#78,#

),//,#(,-,"),#(1*/#',#41"",#78&3*/2A#,/#78.,33,#(,#'2C,3100,5#@18(#(&C1"(#78,#

).,(/#3,#J,*$",8%#78*#B,//,#3&#(,-,"),#,"#"18(5#S/#08*(78,#"18(#",#018C1"(#0&(#

0,"(,%#L#78,378,#)=1(,#(*#"18(#".&C1"(#0&(#'.&41%'#78,378,#)1""&*((&"),#(8%#

,33,A#"18(#',C1"(#M/%,#%,)1""&*((&"/(#,"C,%(#),8D#78*#"18(#*"+1%-,"/#(8%#3,(#

)=1(,(#',#3&#+1*5#c&#78&3*/2#',#),//,#*"+1%-&/*1"#".,(/#0&(#(&"(#*-01%/&"),A#,/#

),38*#78*#,"(,*$",#'1*/#M/%,#=&4*/2#0&%#),#78.*3#,"(,*$",5#J*#3.,"(,*$",-,"/#,(/#

+&3(*+*2A#*3#+&3(*+*,%&#3,#%2)*0*,"'&*%,5#d8&"'#"18(#(1--,(#&((8%2(#',#3&#78&3*/2#',#

"1(#)1""&*((&"),(A#"1/%,#+1*#&#4,(1*"#'.M/%,#"18%%*,#018%#78.,33,#08*((,#$%&"'*%#,/#

(,#'2C,3100,%5#FC,)#"1(#,++1%/(A#,33,#(,#'2C,3100,#B8(78.L#-&/8%*/25#S/#,33,#

0%1'8*/#3&#C,%/8#'.,(02%&"),A#3&#(&*"/,#,(02%&"),A#(1,8%#',#3&#+1*5#c.,(02%&"),#

'20&((,#3&#+1*#,/#,"#,(/#3.14B,/5#

!"5#06%,5#-"60(5#027%4%<'4"5#Y5(,0"ZT#4H"5976'.1"A!"5#06%,5#-"60(5#027%4%<'4"5#Y5(,0"ZT#4H"5976'.1"A!"5#06%,5#-"60(5#027%4%<'4"5#Y5(,0"ZT#4H"5976'.1"A!"5#06%,5#-"60(5#027%4%<'4"5#Y5(,0"ZT#4H"5976'.1"A########

S"#,D&-*"&"/#/18/#L#0&%/*%#'8#)1--,"),-,"/A#B,#0,8D#'*%,#78,#78&"'#62(8(#-,#

0&%3&#',#3.,(02%&"),A#*3#-,#+*/#)1-0%,"'%,#78,#),//,#C,%/8#+18%"*/#L#3.<-,#8",#

)18)=,#0%1/,)/%*),#78*#3&#%,"'#*-0,%-2&43,#&8D#+3Q)=,(#',#3.S"",-*5#K&%#3&#C,%/8#

'.,(02%&"),A#3.<-,#&)),0/,#/18/#),#78*#38*#&%%*C,#&C,)#0&*DA#0&%),#78.,33,#(&*/#78,#

/18/#,(/#'2)%2/2#0&%#G*,8A#78*#,(/#(1"#038(#$%&"'#a*,"5#[1--,#).,(/#-,%C,*33,8D#

',#C1*%#3.<-,#=&4*/2,#0&%#3&#4,33,#C,%/8#'.,(02%&"),A#",#(,#+&*(&"/#0&(#)1"+*&"),#

L#,33,9-M-,A#-&*(#8"*78,-,"/#L#(1"#a*,"9F*-2A#",#(.&008U&"/#78,#(8%#38*5#



K,"'&"/#78.,33,#&++%1"/,#(,(#0*%,(#,"",-*(A#3.<-,#%,(/,#%,*",#',#(,(#0&((*1"(#

&C,)#(*-03*)*/2#,/#0%8',"),5#W18/#,(/#,"#1%'%,#'&"(#(1"#*"/2%*,8%5#]M-,#62(8(#

,(/#)=&%-25#c&#C1U&"/#102%,%#&C,)#8",#+,%-,#,(02%&"),A#/18B18%(#038(#

)18%&$,8(,A#+1%/,#,/#*"C&*")8,A#/%*1-0=&"/#',#/18(#3,(#14(/&)3,(#,/#',#/18(#3,(#

'&"$,%(A#62(8(#38*#&))1%',#',#"18C,33,(#$%<),(5#

K,"'&"/#78,#62(8(#-.,"(,*$"&*/#&*"(*A#*3#)1--8"*78&#L#-1"#*"/,33*$,"),#

4,&8)180#',#38-*Q%,5#S/#0,"'&"/#78,#B.2/&*(#)1-03Q/,-,"/#*--,%$2,#0&%#),//,#

38-*Q%,#,/#78,#B,#%2+32)=*((&*(#018%#/%18C,%#',#78,33,#-&"*Q%,#3&#4,33,#C,%/8#

'.,(02%&"),#"18(#&*',A#),//,#38-*Q%,#(,#%,/*%&#',#-1*5#6,#",#0,8D#0&(#'*%,#

)1-4*,"#',#)=1(,(#B.&*#)1-0%*(,(5#6,#'*%&*#(*-03,-,"/#78,#/18/,(#3,(#C,%/8(#

(,%C,"/#L#,-4,33*%#3.<-,5#[,0,"'&"/A#0&%#,33,9-M-,A#3.<-,#".&#0&(#,"#,33,#3,(#

(,-,"),(5#F0%Q(#M/%,#"2,(#,/#&C1*%#$%&"'*#,"#,33,A#3,(#C,%/8(#3*,"/#3.<-,#

+,%-,-,"/#L#G*,85#c.,(02%&"),#'*/#L#3.<-,Z#Hm&00%1)=,9/1*#',#/1"#G*,8#,/#/8#

(,%&(#*338-*"2,#0&%#38*g#&00%1)=,93,#,/#/8#(,%&(#08%*+*2,#0&%#38*A#,/)5N#

d8&"'#3.<-,#,(/#*"C,(/*,#',#3&#(&*"/,#,(02%&"),A#)=&78,#C,%/8#U#',C*,"/#+,%-,#,/#

(/&43,5#[1--,#8",#-1"/&$",A#,33,#",#0,8/#0&(#M/%,#&++,)/2,#0&%#3,(#*"/,-02%*,(A#

3&#)=&3,8%#'8#(13,*3A#3,(#C,"/(#C*13,"/(A#3,(#3&)(#78*#'241%',"/#,/#3,(#%*C*Q%,(#78*#

*"1"',"/#0&%#3,(#$%&"',(#-&((,(#',#",*$,#+1"'&"/,5#c.<-,#=&4*/2,#0&%#

3.,(02%&"),#",#0,8/#0&(#M/%,#'2%&"$2,#0&%#3,(#/%*483&/*1"(A#3,(#/,"/&/*1"(A#3&#

0&8C%,/2#18#3,(#*"+*%-*/2(5#F8)8"#*")*',"/#',#3&#C*,#",#3.,++%&*,#"*#",#3&#'2)18%&$,A#

-M-,#018%#8"#*"(/&"/5#S"#,33,9-M-,#,33,#(,#'*/Z#H6,#0,8D#/18/#/132%,%5#6,#0,8D#

/18/#(18++%*%#,/#/18/#+&*%,A#)&%#B.,(0Q%,#,"#62(8(5N#c&#(&*"/,#,(02%&"),#%,"'#3.<-,#

0%,(78,#/18/,908*((&"/,#,/#*--14*3,A#0%,(78,#*"C*")*43,#,/#*--8&43,#)&%A#L#

/%&C,%(#),//,#C,%/8A#"1/%,#/18B18%(#&*-&43,#62(8(#&))1%',#3&#0,%(2C2%&"),#L#

3.<-,#B8(78.L#),#78.,33,#0%,"",#01((,((*1"#'8#mQ$",#2/,%",3#',#G*,8#&8#K&%&'*(5#

!"5#06%,5#-"60(5#027%4%<'4"5#Y5(,0"ZT#4'#12'6,07A!"5#06%,5#-"60(5#027%4%<'4"5#Y5(,0"ZT#4'#12'6,07A!"5#06%,5#-"60(5#027%4%<'4"5#Y5(,0"ZT#4'#12'6,07A!"5#06%,5#-"60(5#027%4%<'4"5#Y5(,0"ZT#4'#12'6,07A########

[1--,#B.*--,%$,&*(#-1"#,(0%*/#'&"(#3.*--,"(,#-,%#',#3&#'*C*",#,(02%&"),A#

-1"#4*,"9&*-2#62(8(#-,#%2&00&%8/#,/#-,#0&%3&#',#3&#)=&%*/2A#3&#038(#$%&"',#',(#

/%1*(#C,%/8(#/=2131$&3,(5#d81*78,#3,(#/%1*(#(1*,"/#'*(/*")/,(A#3&#)=&%*/2#'1*/#



+%&/,%"*(,%#&C,)#3,(#',8D#&8/%,(#)1--,#(*#3,(#/%1*(#".,"#+1%-&*,"/#78.8",5#c&#

)1"/,-03&/*1"#'.8"#+,8#'1"",#8",#41"",#*'2,#',(#/%1*(#C,%/8(#/=2131$&3,(#

(.8"*((&"/#018%#".,"#+1%-,%#78.8",5#c&#0%,-*Q%,#)=1(,#78,#3.1"#14(,%C,#78&"'#

1"#&338-,#8"#+,8A#).,(/#3&#38-*Q%,#78*#4&*$",#3,(#&3,"/18%(5#[,//,#38-*Q%,#0,8/#

(U-413*(,%#3&#+1*#*"+8(2,#'&"(#3.<-,#&8#4&0/M-,5#S"(8*/,#1"#%,((,"/#3&#)=&3,8%#

'*(/%*482,#/18/#&8/18%#>3.,(02%&"),?5#K,/*/#L#0,/*/A#3&#38-*Q%,#)1--,"),#L#+&*43*%A#

0%,(78,#L#(.2/,*"'%,A#-&*(#3&#)=&3,8%#'8#+,8#&)78*,%/#038(#',#C*$8,8%#B8(78.L#),#

78,#3,#+,8#(1*/#,"/*Q%,-,"/#)1"(8-25#>::?#

F*"(*#,"#,(/9*3#',(#/%1*(#C,%/8(#/=2131$&3,(5#c&#+1*#(.&)/*C,#'&"(#3.<-,#L#3&#

0%,-*Q%,#*"+1%-&/*1"#%,Y8,#(8%#3.t/%,#J80%M-,5#S"(8*/,A#$%<),#L#3&#-1"/2,#

)1"/*"8,33,#',#3.<-,#C,%(#G*,8A#(1"#038(#$%&"'#a*,"A#3&#+1*#$%&"'*/#,/#(,#

'2C,3100,5#c.<-,#&)78*,%/#',#G*,8#3&#38-*Q%,#*"/,33,)/8,33,A#78*#2-&",#',(#'*C,%(#

&//%*48/(#',#G*,85#V338-*"2,#0&%#(&#+1*A#3.<-,#,((&*,#',#)=1*(*%#3,#-,*33,8%#)=,-*"#

018%#0&%C,"*%#L#(1"#038(#$%&"'#a*,"A#78*#,(/#G*,85#K3,*",#'.,(02%&"),A#,33,#0&((,#

'.8",#-1"/&$",#L#3.&8/%,A#/%&C,%(,#C&332,(#,/#03&*",(A#0&((,#L#/%&C,%(#3&)(#,/#

%*C*Q%,(A#"&C*$8,#L#3&#C1*3,#L#/%&C,%(#3,(#-,%(#3,(#038(#$%&"',(#,/#3,(#038(#

0%1+1"',(#0,"'&"/#',(#-1*(#,/#',(#&""2,(g#/18/#),3&#'&"(#3,#(,83#48/#'.&)782%*%#

3&#01((,((*1"#',#(1"#G*,85#c,#'2(*%#'*%*$2#C,%(#3&#01((,((*1"#',#G*,8#,(/#&00,32#

3&#)=&%*/2g#,/#(,(#',8D#(1,8%(#(1"/#3&#+1*#,/#3.,(02%&"),5#

62(8(#-,#'*/Z#H]1"#2018(,#4*,"9&*-2,A#14(,%C,#018%781*A#,"#/%&*/&"/#',(#/%1*(#

C,%/8(#/=2131$&3,(#',#+1*A#'.,(02%&"),A#,/#',#)=&%*/2A#B,#".&*#0&(#0&%32#',#3&#W%*"*/2#

',(#K,%(1"",(#'*C*",(#78,#/8#&)78,%%&(#(k%,-,"/#,/#,"#0,%-&","),Z#,33,(#

%,(/,%1"/#&C,)#/1*#0,%02/8,33,-,"/#,/#(&"(#+&*33*%5N#

F0%Q(#78,378,(#-*"8/,(A#-1"#&'1%&43,#62(8(#-.&00&%8/#8",#&8/%,#+1*(#,/#-,#'*/Z#

H]1"#2018(,A#(*#3&#+1*#,(/#38-*Q%,#018%#3.<-,#,/#38*#(,%/#',#C*(*1"A#3.,(02%&"),#,(/#

3&#"18%%*/8%,#',#3&#+1*A#'1""&"/#L#3.<-,#3.2",%$*,#,/#3.&%',"/#'2(*%#'.&)782%*%#3,#4*,"#

78*#,(/#C8#0&%#3,(#U,8D#',#3&#+1*5#c.,(02%&"),#'1"",#&8((*#L#3.<-,#3,#)18%&$,#

'.&++%1"/,%#',(#/<)=,(#'*++*)*3,(#'&"(#3&#/%&"78*33*/2#'.,(0%*/#,/#'&"(#8",#0&*D#

0&%+&*/,5#S33,#3.&*',#L#0,%(2C2%,%#'&"(#3&#%,)=,%)=,#',#/18/,(#3,(#C1*,(#01((*43,(#

,/#',#/18(#3,(#-1U,"(#'.&%%*C,%#L#8"#41"#%2(83/&/5N#



c&#)=&%*/2A#78&"/#L#,33,A#,(/#3&#(84(/&"),#',#3&78,33,#3&#38-*Q%,#',#3&#+1*#,/#3&#

"18%%*/8%,#',#3.,(02%&"),#2-,%$,"/5#d8,378.8"#",#0,8/#&C1*%#"*#3&#+1*#"*#

3.,(02%&"),#(.*3#".&#0&(#3&#)=&%*/2A#',#3&#-M-,#-&"*Q%,#78,#0,%(1"",#",#0,8/#

&C1*%#3&#)=&3,8%#,/#3&#38-*Q%,#(&"(#3,#+,85#[1--,#8"#4&8-,#%&+%&b)=*((&"/A#3&#

)=&%*/2#(,#'*3&/,#,/#02"Q/%,#0&%/18/A#&-,"&"/#L#-&/8%*/2#3,(#C*(*1"(#',#3&#+1*#,/#3,(#

'2(*%(#',#3.,(02%&"),5#G&"(#(&#'18),8%A#,33,#%,"'#3&#(18++%&"),#'18),#,/#

0&%+8-2,A#,/#,33,#C&#&8((*#31*"#78,#',#%,"'%,#3.<-,#'2(*%,8(,#',#(18++%*%5#

c.<-,#78*#01((Q',#8",#C%&*,#)=&%*/2A#102%&"/#'&"(#3.F-18%#',#G*,8A#%,Y1*/#',#

G*,8#8",#+%&$%&"),#)23,(/,5#J*#3,(#&8/%,(#C,%/8(#%,"',"/#3.<-,#0%,(78,#(13*/&*%,#

,/#0,8#(1)*&43,A#3&#)=&%*/2A#2/&"/#8",#(84(/&"),#78*#%20&"'#3&#38-*Q%,A#3&#)=&3,8%#

,/#8",#/%Q(#'18),#+%&$%&"),A#%20&"'#)=,\#3,(#&8/%,(#8"#4&8-,#&U&"/#038(#78,#

',(#,++,/(#&%1-&/*78,(Z#,33,#8"*/#,/#+8(*1"",#3,(#)1,8%(5#

[.,(/#),#78*#0,%-,/#L#3.<-,#',#(18++%*%#3,(#038(#*"/,"(,(#/18%-,"/(#&C,)#B1*,5#

c.<-,A#/%&"(+1%-2,#0&%#3.&-18%A#".,(/#038(#)&0&43,#',#C*C%,#(&"(#(18++%*%5#d8&"'#

,33,#,(/#0%*C2,#',#(18++%&"),A#,33,#(.,D)3&-,Z#H`#-1"#E018DA#62(8(A#/8#-,#

(18/*,"(#&C,)#',(#+3,8%(5#F))1%',9-1*#3.&-,%/8-,#',#3&#01--,#78.,(/#3&#

(18++%&"),5#]1"#<-,#3&"$8*/#018%#/1*#,/#",#0,8/#M/%,#(&/*(+&*/,#(*#),#".,(/#'&"(#/&#

'18),#(18++%&"),5#`#62(8(A#'1"",9-1*#/,(#038(#'8%,(#(18++%&"),(5#]1"#)1,8%#",#

0,8/#038(#/,#C1*%#/&"/#(18++%*%#L#)&8(,#',#3.F-18%#&%',"/#,/#0&((*1""2#78,#/8#&(#

018%#)=&)8"#',#"18(^N#

S"(8*/,#62(8(#-,#'*/Z#H]&#[=&%*/2#,(/#8"#+,8#78*#4%k3,#,/#)1"(8-,5#S/#78&"'#,33,#

0%,"'#%&)*",#'&"(#8",#<-,A#,33,#+&*/#/18/5#S33,#".&//&)=,#&8)8",#*-01%/&"),#&8D#

C,%/8(#,33,9-M-,(5#c&#)=&%*/2#)1"C,%/*/#,/#$&%',#3,(#C,%/8(#*"/*-,-,"/#8"*,(#L#

,33,A#),#78*#,"#+&*/#3&#%,*",#',#/18/,(#3,(#C,%/8(Z#,33,#%Q$",#(8%#)=&)8",#,/#3,(#

'1-*",#/18/,(5#S33,#",#0,8/#B&-&*(#/%&"(+2%,%#(&#(80%2-&/*,#&8D#&8/%,(5N#

?679'6'0,%.#C,.'4"#9%(6#4"#)'6,'<"#)&50,>("T#4H'.7'.0,55")".0#*"#5%,#?679'6'0,%.#C,.'4"#9%(6#4"#)'6,'<"#)&50,>("T#4H'.7'.0,55")".0#*"#5%,#?679'6'0,%.#C,.'4"#9%(6#4"#)'6,'<"#)&50,>("T#4H'.7'.0,55")".0#*"#5%,#?679'6'0,%.#C,.'4"#9%(6#4"#)'6,'<"#)&50,>("T#4H'.7'.0,55")".0#*"#5%,#"0#4"#*75,6#"0#4"#*75,6#"0#4"#*75,6#"0#4"#*75,6#

*"#0%(N%(65#5%(CC6,6#*'-'.0'<"A*"#0%(N%(65#5%(CC6,6#*'-'.0'<"A*"#0%(N%(65#5%(CC6,6#*'-'.0'<"A*"#0%(N%(65#5%(CC6,6#*'-'.0'<"A####

6,#",#0,8D#0&(#'2)%*%,#),#78*#2/&*/#',%%*Q%,#3,(#'18),(#,/#&//*%&"/,(#K&%13,(#',#

62(8(5#6,#0,8D#(,83,-,"/#'*%,#78.,33,(#&//*(Q%,"/#,"#-1*#8"#'2(*%#',#(18++%*%#78*#



(,-43&*/#0%,(78,#"&/8%,3#99#8",#+&*-#018%#/18/,(#3,(#(1%/,(#',#(18++%&"),(5#O#

0&%/*%#',#),#-1-,"/A#B.&*#)1"(*'2%2#)1--,#8",#$%&"',#*"+1%/8",#78,#'.,"#M/%,#

0%*C2,5#

K&%#3&#(8*/,A#B,#+*(#-,(#-2'*/&/*1"(#)18/8-*Q%,(#(8%#),#78,#62(8(#-.&C&*/#'*/5#S/#

,")1%,#8",#+1*(A#*3#(,#0%2(,"/&#L#-1*#,/#-,#'*/Z#H]1"#2018(,A#*3#,(/#"2),((&*%,#

78,#/8#&*,(#3,(#0%2'*(01(*/*1"(#'.,(0%*/#78*#/.&-Q","/#L#M/%,#038(#01%/2,#L#3.!

"#$"#%&''()(#%!*(!%+&,)-)(#5#[,)*#'1*/#0%2)2',%#/&#$%&"',#*")3*"&/*1"#L#(18++%*%#

',#038(#,"#038(5#J&)=,#78,#3.&"2&"/*((,-,"/#',#/1*9-M-,#/,#-2%*/,#"1"#

(,83,-,"/#3&#$%<),#',#(18++%*%A#-&*(#'*(01(,#/1"#<-,#L#4*,"#(18++%*%5#V3#(,%C*%&#',#

-&"/,&8#L#/&#(18++%&"),#,/#%,-03&),%&#018%#/1*#3,(#(18++%&"),(#3,(#038(#&*$8R(5#

c,#'2(*%#',#(18++%*%#&001%/,#/&#C%&*,#,/#%2,33,#(18++%&"),5N#

$".%(-"44")".0#'(#L,"4#*(#)'6,'<"#)&5$".%(-"44")".0#'(#L,"4#*(#)'6,'<"#)&5$".%(-"44")".0#'(#L,"4#*(#)'6,'<"#)&5$".%(-"44")".0#'(#L,"4#*(#)'6,'<"#)&50,>("#0,>("#0,>("#0,>("#####

*"#!(,5'#".#9675".1"#*"#4'#X6G5#O',.0"#X6,.,07A*"#!(,5'#".#9675".1"#*"#4'#X6G5#O',.0"#X6,.,07A*"#!(,5'#".#9675".1"#*"#4'#X6G5#O',.0"#X6,.,07A*"#!(,5'#".#9675".1"#*"#4'#X6G5#O',.0"#X6,.,07A####

[,#'18D#'*()18%(#',#62(8(#*-0%2$"&#'&"(#-1"#<-,#3,(#C2%*/2(#78.*3#

-.,"(,*$"&*/5#S/#B.2/&*(#038(#78,#B&-&*(#,D)*/2,#'8#'2(*%#&%',"/#',#',C,"*%#

/1/&3,-,"/#(*,"",A#,"#&))1%'#&C,)#(&#T131"/25#V3#%,C*"/#,/A#,"#-1*"(#',#/,-0(#

78.*3#",#+&8/#018%#3,#'*%,A#*3#-.&//*%&#=1%(#',#-1*9-M-,5#]1"#<-,#(8*C*/#3&#

)=&%-&"/,#&//*%&"),#',#(1"#F-18%#,/A#L#(,(#)I/2(A#,33,#(8%-1"/&#/18/,(#3,(#

'*++*)83/2(#,"#/%&C,%(&"/#3,(#)*,8D5#S/A#(&"(#-M-,#&C1*%#%,-&%782#78.,33,#&C&*/#

78*//2#3&#/,%%,A#-1"#<-,#(,#/%18C&#,"#K&%&'*(A#,"#0%2(,"),#',#3&#W%Q(#J&*"/,#

W%*"*/2#,/#',#/18/,#3&#[18%#)23,(/,A#018%#3,#%,"18C,33,-,"/#'8#-&%*&$,#-U(/*78,#

,"/%,#62(8(#,/#-1"#<-,A#3,78,3#&C&*/#'2BL#2/2#)2324%2#(8%#3&#/,%%,#&8#B18%#',#3&#

K8%,/2#',#3&#T*,%$,#]&%*,A#,"#0%2(,"),#',#]&%*,#,33,9-M-,#78*A#&C,)#(&*"/,#

[&/=,%*",A#&((*(/&*,"/#L#),//,#0%,-*Q%,#)2324%&/*1"5#

e"\,#-1*(#038(#/&%'A#,"#3&#+M/,#',#3&#@&/*C*/2#',#3&#W%Q(#J&*"/,#T*,%$,#>:o?A#62(8(#

C183&*/#018%#),#-&%*&$,#3&#(&")/*1"#',(#/%1*(#K,%(1"",(#G*C*",(5#V3#0%2(,"/&#8"#

&"",&8#',#/%1*(#0*,%%,(#0%2)*,8(,(#99#8",#43&")=,A#8",#%18$,#,/#8",#C,%/,#99#,/#*3#

3,#'1""&#&8#KQ%,#78*#42"*/#),/#&"",&8#,/#3,#%,'1""&#L#(1"#X*3(5#c,#J&*"/9S(0%*/#

/*"/#-&#-&*"#'%1*/,A#,/#62(8(#03&Y&#3.&"",&8#L#-1"#&""83&*%,5#O#),#-1-,"/A#3.8",#



&0%Q(#3.&8/%,A#3,(#/%1*(#K,%(1"",(#G*C*",(#-,#'1""Q%,"/#3,#4&*(,%#&*"(*#78.8",#

42"2'*)/*1"#0&%/*)83*Q%,5#

[1--,"/#'2)%*%,#3&#)1"+8(*1"#78,#B,#%,((,"/*(#78&"'#B,#-,#(8*(#/%18C2,#,"#

0%2(,"),#',#3&#W%Q(#J&*"/,#W%*"*/2#018%#),//,#)2%2-1"*,5#6,#0,8D#(,83,-,"/#'*%,#

78,#',#-,#/%18C,%#',C&"/#3&#W%*"*/2#,/#/1-4,%#+&),#)1"/%,#/,%%,#+8/#018%#-1*#8"#

(,83#,/#-M-,#$,(/,5#6,#(,%&*(#%,(/2,#0%1(/,%"2,#',#),//,#-&"*Q%,#*"'2+*"*-,"/#(*#

62(8(A#3.E018D#',#-1"#<-,A#",#-.&C&*/#0&(#,")18%&$2,#L#-,#%,3,C,%#,/#L#%,(/,%#

',418/#,"#3,8%#0%2(,"),5#]1"#)1,8%#%,((,"/*/#8",#$%&"',#B84*3&/*1"A#,/#,"#-M-,#

/,-0(#8",#)%&*"/,#%,(0,)/8,8(,#',C&"/#8",#/,33,#-&B,(/2A#&8#-*3*,8#',#),//,#

c8-*Q%,#2/,%",33,#2-&"&"/#',#3.S((,"),#,/#',#3&#J&*"/,/2#',#G*,8A#3,#KQ%,A#3,#

X*3(A#,/#3,#J&*"/9S(0%*/5#

c,#3&"$&$,#=8-&*"A#0&%32#18#2)%*/A#,(/#*")&0&43,#',#+&*%,#)1-0%,"'%,#/18/,(#3,(#

*-0%,((*1"(#'*C*",(#78*#/18)=Q%,"/#-1"#<-,#L#),#-1-,"/5#S"#)1"(278,"),A#*3#

,(/#018%#-1*#0%2+2%&43,#',#$&%',%#(18(#(*3,"),#),%/&*",(#&8/%,(#)=1(,(A#018%#",#

0&(#$&++,%#'&C&"/&$,5#

!"5#06!"5#06!"5#06!"5#06%,5#?"65%.."5#+,-,."5#70'=4,55".0#4"(6%,5#?"65%.."5#+,-,."5#70'=4,55".0#4"(6%,5#?"65%.."5#+,-,."5#70'=4,55".0#4"(6%,5#?"65%.."5#+,-,."5#70'=4,55".0#4"(6####

675,*".1"#9"6)'.".0"#*'.5#4HJ)"#*"#!(,5'675,*".1"#9"6)'.".0"#*'.5#4HJ)"#*"#!(,5'675,*".1"#9"6)'.".0"#*'.5#4HJ)"#*"#!(,5'675,*".1"#9"6)'.".0"#*'.5#4HJ)"#*"#!(,5'####

"0#4(,#C%.0#1'*"'(#*"#4'#+,-,."#@%4%.07A"0#4(,#C%.0#1'*"'(#*"#4'#+,-,."#@%4%.07A"0#4(,#C%.0#1'*"'(#*"#4'#+,-,."#@%4%.07A"0#4(,#C%.0#1'*"'(#*"#4'#+,-,."#@%4%.07A####

6,#C&*(#-&*"/,"&"/#C18(#0&%3,%#',#),#78*#&%%*C&#78&"'#-1"#<-,#%,C*"/#'&"(#-1"#

)1%0(g#B,#C18(#0&%3,%&*#&8((*#',#),38*#78*#-,#/*"/#)&0/*C,#'&"(#3,#)=&%-,#',#),#78*#

C,"&*/#',#-.&%%*C,%5#6,#(,"/*(#,"#-1*#3,(#(18++%&"),(#'.8",#0,%(1"",#,"#/%&*"#',#

-18%*%5#d8,378,(#B18%(#038(#/&%'A#62(8(#-,#%&"*-&#)1-03Q/,-,"/5#6,#-,#

(18C*,"(#78.,"#%,),C&"/#3&#J&*"/,#[1--8"*1"A#B.&*#0,%'8#3&#(,"(&/*1"#',#-1"#

)1%0(#,/#78,A#0&%#-1"#<-,A#B.&*#0,%Y8#M/%,#,"#0%2(,"),#',#3&#J&*"/,#W%*"*/2#99#/,33,#

78,#B,#3.&C&*(#C8,#&8#K&%&'*(5#

]1"#<-,#(,#0%1(/,%"&#*--2'*&/,-,"/#,"#&'1%&/*1"#,/#-.&-,"&#L#)1"+,((,%#

-1"#"2&"/5#6,#-,#(8*(#(,"/*,#-.2)%183,%#)1-03Q/,-,"/g#B,#018C&*(#L#0,*",#'*%,#

8"#-1/5#c&#C1*D#'.8",#',(#/%1*(#K,%(1"",(#-,#'*/Z#HK%,"'(#)18%&$,#,/#",#(1*(#

0&(#,++%&U2,5#@18(#(1--,(#0%M/(#L#/.&)),0/,%#)1--,#"I/%,#,/#L#0%,"'%,#8",#



01((,((*1"#/1/&3,#',#/1"#<-,5N#K,"'&"/#78,#B.,"/,"'&*(#),//,#C1*DA#B.&*#C8#3&#

J&*"/,#W%*"*/2#,"/%,%#,"#-1*#,/#0%,"'%,#01((,((*1"#',#-1"#)1,8%#,"#'*(&"/Z#

HG&"(#/1"#)1,8%#"18(#+,%1"(#"1/%,#',-,8%,#0,%-&","/,5N##

6,#",#0,8D#0&(#'2)%*%,#3,#)=&"$,-,"/#78*#(.2/&43*/#,"#-1*5#6,#-,#(8*(#(,"/*,#

)1--,#(*#B.&C&*(#2/2#2C*")2,#',#-1*9-M-,A#).,(/9L9'*%,#)1--,#(*#B,#",#C*C&*(#

038(#,"#-1*9-M-,5#W%Q(#&((8%2-,"/A#3,(#K,%(1"",(#G*C*",(#C*C&*,"/#,"#-1*#,/#

-1*#,"#,33,(5#V3#(,-43&*/#78,#-1"#)1%0(#2/&*/#',C,"8#3,8%#',-,8%,#99#3&#',-,8%,#

'8#G*,8#T*C&"/5#6,#%,((,"/&*(#3&#0%2(,"),#%1U&3,#',(#/%1*(#K,%(1"",(#G*C*",(#78*A#

(,"(*43,-,"/A#&$*((&*,"/#L#3.*"/2%*,8%#',#-1*5#6,#018C&*(#,"/,"'%,#3,8%(#T1*D#

)3&*%,-,"/A#-&*(#)1--,#%2(1""&"/#&89',3L#',#-1*5#W18/#(,#0&((&*/#)1--,#(.*3#U#

&C&*/#',(#0,%(1"",(#'&"(#8",#0*Q),#C1*(*",#,/#78,A#(1*/#L#)&8(,#',#3&#0%1D*-*/2A#

(1*/#L#)&8(,#',#3.*"/,"(*/2#',(#C1*DA#B,#018C&*(#,"/,"'%,#)3&*%,-,"/#/18/#),#

78.,33,(#(,#'*(&*,"/#,"/%,#,33,(5#

S"(8*/,#-1"#4*,"9&*-2#62(8(#-,#'*/#78,#B,#',C%&*#3,#)=,%)=,%#018%#)=&)8"#',#

-,(#4,(1*"(A#0&(#L#3.,D/2%*,8%#',#-1*A#-&*(#L#3.*"/2%*,8%#',#-1*5#K&%+1*(A#78&"'#*3#

2/&*/#L#3.,D/2%*,8%#',#-1*#B,#3.&00,3&*(5#F31%(#*3#-,#%201"'&*/#0%1-0/,-,"/#,/#"18(#

"18(#0&%3*1"(#)1--,#',8D#0,%(1"",(#(,#0&%3,"/#3.8",#L#3.&8/%,5#

[,0,"'&"/A#B,#'1*(#)1"+,((,%#78.*3#(,#'*((*-83&*/#0&%+1*(#(*#4*,"#78,#B,#",#018C&*(#

-M-,#0&(#3,#%,((,"/*%5#F31%(#B.&8%&*(#0&%)18%8#3,#)*,3A#3&#/,%%,#,/#3,(#-,%(#018%#3,#

%,/%18C,%5#!",#+1*(A#0&%#,D,-03,A#&31%(#78,#B,#3,#)=,%)=&*(#*"/,"(2-,"/#'&"(#3,(#

3&%-,(#,/#3.&"D*2/2A#62(8(#-,#+*/#,"/,"'%,#(&#T1*D#,"#-1"#*"/2%*,8%#,/#-,#'*/Z#H6,#

(8*(#*)*#&C,)#/1*5#@,#%,$&%',#0&(#&*33,8%(#018%#-,#/%18C,%5#6,#-,#%,01(,#,"#/1*#,/#

B,#C,*33,#(8%#/1*5N#F31%(A#,"/%,#3&#(8%0%*(,#,/#3&#B1*,#',#3.&C1*%#/%18C2#,"#-1*A#B,#38*#&*#

'*/Z#H62(8(A#-1"#a*,"A#018%781*#-.&(9/8#3&*((2,#0&%)18%*%#3,(#)*,8DA#3&#/,%%,#,/#3,(#

-,%(#L#/,#)=,%)=,%#),#-&/*"A#&31%(#78,A#0,"'&"/#/18/#),#/,-0(A#/8#2/&*(#L#

3.*"/2%*,8%#',#-1*h#K18%781*#".&(9/8#0&(#'*/#&8#-1*"(#HB,#(8*(#*)*NA#018%#-.2C*/,%#

',#-.208*(,%#L#/,#)=,%)=,%#1_#/8#".2/&*(#0&(h#T1*(A#-1"#'18D#a*,"A#-&#)=Q%,#

T*,A#)1--,#B,#(8*(#+&/*$82,5#6,#-,#(,"(#+&*43,5#W*,"(9-1*#'&"(#/,(#a%&(5#6,#-,#

(,"(#)1--,#(*#B.&33&*(#-18%*%5N#F31%(A#62(8(#-,#0%*/#'&"(#(,(#a%&(#018%#78,#B,#

08*((,#-,#%,01(,%#,/#%,)18C%,%#-1"#2",%$*,#0,%'8,5#



O#8",#&8/%,#1))&(*1"A#&31%(#78,#62(8(#2/&*/#)&)=2#,"#-1*#,/#78,#B,#3,#)=,%)=&*(A#

*3#-,#3&*((&#3,#C1*%#L#3.*"/2%*,8%#',#-1*#,/#,"(8*/,#*3#(1%/*/#',#-1"#)1,8%5#GQ(#

3.*"(/&"/#'.&0%Q(A#B,#C*(#3,(#/%1*(#K,%(1"",(#G*C*",(#(18(#3&#+1%-,#',#/%1*(#/%Q(#

)=&%-&"/(#4242(#&C,)#8"#(,83#)1%0(#,/#/%1*(#/M/,(#'*(/*")/,(A#'&"(#8",#(*"$83*Q%,#

,/#/%Q(#&//*%&"/,#4,&8/25#6,#",#0,8D#0&(#'2)%*%,#-1"#41"=,8%A#(02)*&3,-,"/#

0&%),#78,#),(#/%1*(#4242(#-,#0,%-,//&*,"/#',#3,(#/,"*%#'&"(#-,(#4%&(5#

6.,-4%&((&*(#)=&)8"#'.,8DA#,/#*3(#-,#%,/18%"&*,"/#-,(#4&*(,%(5#c.8"#(.&008U&*/#

(8%#-1"#20&83,#'%1*/,A#8"#&8/%,#(8%#-1"#20&83,#$&8)=,A#,/#3,#/%1*(*Q-,#%,(/&*/#

,"/%,#3,(#',8D5#

[1-4*,"#B,#-,#%2B18*((&*(#',#),//,#$%&"',#-,%C,*33,#78*#-.2/&*/#1++,%/,#0&%#-1"#

G*,8A#L#-1*#*"+*-,#)%2&/8%,^#J*#B.,"#%,$&%'&*(#8"A#B.,"#C1U&*(#/%1*(5#d8&"'#B.,"#

/,"&*(#8"#'&"(#-,(#4%&(A#(18'&*"#B.,"#/,"&*(#/%1*(5#d8,#B.,"#&*,#/,"8#8"#18#/%1*(A#

3&#0,(&"/,8%#(,-43&*/#M/%,#3&#-M-,5#6,#%,((,"/&*(#4,&8)180#'.&-18%#018%#3,(#

/%1*(5#6.2/&*(#&//*%2,#&8/&"/#C,%(#3.8"#78,#C,%(#3,(#/%1*(#,"(,-43,5#

6,#C1*(#78,#B.&*#4,&8)180#0&%32A#-&*(#B.&8%&*(#C%&*-,"/#0%2+2%2#0&((,%#/18/,(#),(#

)=1(,(#(18(#(*3,"),5#[,0,"'&"/A#08*(78,#B,#'1*(#142*%#L#),38*#78*#'*%*$,#-1"#

<-,A#B,#C&*(#)1"/*"8,%5#

S.#*"(F,G)"#)'6,'<"#9%(6#!(,5'TS.#*"(F,G)"#)'6,'<"#9%(6#!(,5'TS.#*"(F,G)"#)'6,'<"#9%(6#!(,5'TS.#*"(F,G)"#)'6,'<"#9%(6#!(,5'T####

5%.#)'6,'<"#'-"1#4'#L6%,FA5%.#)'6,'<"#'-"1#4'#L6%,FA5%.#)'6,'<"#'-"1#4'#L6%,FA5%.#)'6,'<"#'-"1#4'#L6%,FA########

6,#018%(8*C%&*#,"#'*(&"/#78,#62(8(#-,#0&%3&*/#(18C,"/#',#(&#K&((*1"5#V3#,((&U&*/#

',#0%2'*(01(,%#-1"#<-,#L#3.*-*/&/*1"#',#(&#T*,5#!",#+1*(#*3#-,#'*/Z#H]1"#2018(,A#

,"#038(#'8#-&%*&$,#'2BL#+&*/A#8"#&8/%,#%,(/,#L#+&*%,Z#3,#-&%*&$,#&C,)#3&#[%1*D5#

J&)=,#78,#3,(#C,%/8(#',C*,"","/#'18),(#,/#&*-&43,(#78&"'#,33,(#(1"/#2C&382,(#

,/#+1%/*+*2,(#L#3.1-4%,#',#3&#[%1*D5#FC&"/#78,#B,#C*,"",#(8%#3&#/,%%,A#3&#(18++%&"),A#

3&#0&8C%,/2A#3&#-&3&'*,#,/#/18(#3,(#$,"%,(#',#)%1*D#2/&*,"/#C8(#)1--,#',(#

*"+&-*,(5#]&*(A#&U&"/#2/2#C2)8,#0&%#-1*A#3&#(18++%&"),#+8/#(&")/*+*2,#,/#'*C*"*(2,5#

J1"#&00&%,"),#)=&"$,&Z#,33,#',C*"/#'18),#,/#$%&/*+*&"/,5#

H!",#<-,#78*#%,Y1*/#),//,#41"",#)=1(,#',#-1*#,(/#038(#78.=1"1%2,A#0&%),#78.,33,#

%,Y1*/#-1"#,"'1((,-,"/#,/#',C*,"/#,"+&"/#',#G*,85#[,38*#78*#",#%,$&%',#3&#)%1*D#



78.,"#(80,%+*)*,#,D02%*-,"/,#3.1001(25#V3#/%18C,#3&#)%1*D#&-Q%,#,/#*3#)1--,"),#L#

(,#03&*"'%,A#C8#78.*3#3&#0,%Y1*/#)1--,#8"#-&35#]&*(#78&"'#*3#3&#%,Y1*/#)1--,#8"#

4*,"A#,33,#)%2,#,"#38*#3&#B1*,5N#

S/#*3#&B18/&Z#H]1"#2018(,A#B,#",#'2(*%,#%*,"#',#038(#78,#',#/,#)%8)*+*,%#)1--,#

&C&"/A#,"#/1"#<-,#,/#,"#/1"#)1%0(5N#F0%Q(#78,#62(8(#-.,8/#'*/#),3&A#B.&*#(,"/*#,"#

-1*#8",#/,33,#*"+8(*1"#'8#'2(*%#'.M/%,#)%8)*+*2,#&C,)#38*#78,#B,#38*#&*#'*/Z#H]1"#

62(8(A#-1"#F-18%A#C*/,#)%8)*+*,9-1*#&C,)#/1*^N#

S/#B,#-,#(8*(#'*/Z#Hd8&"'#*3#%,C*,"'%&A#3&#0%,-*Q%,#)=1(,#78,#B,#38*#',-&"',%&*A#

),33,#78,#B,#)1"(*'Q%,#)1--,#3&#038(#*-01%/&"/,A#(,%&#3&#(18++%&"),#018%#-,(#

02)=2(#,/#3&#$%<),#'.M/%,#)%8)*+*2,#&C,)#38*5#S/#*3#-,#(,-43,#78,#B,#(,%&*#(&/*(+&*/,A#

)&%#0&%#3&#)%8)*+*D*1"A#B,#018%%&*#/18/#14/,"*%5N#

X*"&3,-,"/A#8"#-&/*"A#-1"#4*,"9&*-2#62(8(#-.&00&%8/#(18(#3&#+1%-,#',#62(8(#

[%8)*+*25#V3#-,#'*/#78,#C%&*-,"/#*3#-,#C183&*/#)%8)*+*2,#&C,)#38*#,/A#0,"'&"/#78.*3#

'*(&*/#),3&A#B.&*#C8#',(#%&U1"(#',#38-*Q%,#2-&",%#',#(,(#K3&*,(#(&)%2,(A#,/#',(#

)318(#(,#'*%*$,%#C,%(#-1*5#O#),#-1-,"/A#-1"#'2(*%#'.M/%,#)%8)*+*2,#0&%#62(8(#+8/#(*#

$%&"'#78,#B,#-,#(,"/*(#)1"(8-2,#0&%#3.&-18%#',#3&#(18++%&"),5#

[,0,"'&"/A#B,#+8(#(84*/,-,"/#(&*(*,#'.8",#$%&"',#0,8%#78*#-,#+*/#/%,-43,%#',#3&#

/M/,#&8D#0*,'(5#6,#+&*(&*(#3.,D02%*,"),#'.8"#$%&"'#&"2&"/*((,-,"/#',#-1*9-M-,#

,/#B,#-,#(8*(#(,"/*,#*"'*$",#',#%,),C1*%#8",#$%<),#&8((*#%&%,#78,#),33,93L5#S/#B,#

".1(&*(#038(#'*%,Z#HJ,*$",8%#)%8)*+*,9-1*#&C,)#/1*5N#]&*(#62(8(#(,-43&*/#&//,"'%,#

-1"#)1"(,"/,-,"/#&C&"/#',#-.&))1%',%#),//,#(*#(*"$83*Q%,#$%<),5#6,#+8(#

/18%-,"/2,#0&%#),3&#0,"'&"/#78,378,#/,-0(5#]1"#<-,#%,((,"/&*/#8"#&%',"/#'2(*%#

',#',-&"',%#),//,#$%<),#,/A#,"#-M-,#/,-0(A#8"#(,"/*-,"/#'.*"'*$"*/2#-.=&4*/&*/5#

]&#"&/8%,#2/&*/#(,)182,#,/#/%,-43&*/g#,++%&U2,A#,33,#=2(*/&*/#L#',-&"',%#L#62(8(#

3&#)%8)*+*D*1"5#

K,"'&"/#78,#B.2/&*(#'&"(#),/#2/&/A#-1"#4*,"9&*-2#62(8(#-.*")*/&*/#-,"/&3,-,"/#L#

&)),0/,%#),//,#$%<),5#[1""&*((&"/#(&#T131"/2A#B,#%,0%*(#)18%&$,#,/#38*#'*(Z#H]1"#

J&*"/#E018D#,/#-1"#F-18%#[%8)*+*2A#B,#/,#(8003*,#',#-.&))1%',%#3&#$%<),#'.M/%,#

)%8)*+*2,#&C,)#/1*5#6,#/,#',-&"',#&8((*#78.*3#".U#&*/#&8)8"#(*$",#C*(*43,#(8%#-1*#',#

),//,#$%<),5#e8*A#'1"",9-1*#%&0*',-,"/#)=&)8",#',#/,(#(18++%&"),(A#'1"",9-1*#



/,(#03&*,(A#-&*(#",#'2C1*3,#0&(#/18/#),#78*#-.&%%*C,#&8D#&8/%,(5#d8,#),#(1*/#,"/%,#

/1*#,/#-1*#(,83,-,"/5N#

[,//,#$%<),#-,#+8/#&))1%'2,#,/A#4*,"/I/A#',(#%&U1"(#',#38-*Q%,#,/#',(#)318(#

0&%/*%,"/#',#62(8(#[%8)*+*2#,/#C*"%,"/#-,#43,((,%A#02"2/%&"/#-,(#-&*"(#,/#-,(#

0*,'(5#S/#8"#&8/%,#%&U1"#',#38-*Q%,A#038(#%,(03,"'*((&"/A#&))1-0&$"2#'.8",#

3&"),A#C*"/#/%&"(0,%),%#-1"#)1,8%5#

6,#",#0,8D#0&(#'2)%*%,#3,#41"=,8%#,/#3&#'183,8%#(*-83/&"2(#99#'183,8%#038(#

$%&"',#78,#/18/,(#-,(#&8/%,(#99#78,#B,#%,((,"/*(#L#),/#=,8%,8D#-1-,"/5#F8((*#

$%&"'(#78.2/&*,"/#038(#/I/#-&#0,8%#,/#-1"#/%,-43,-,"/A#3&#0&*D#,/#3,#

)1"/,"/,-,"/#78,#B.,D02%*-,"/&*(#-&*"/,"&"/#2/&*,"/#,")1%,#038(#$%&"'(5#

]&#(18++%&"),#2/&*/#(*#*"/,"(,#78,#B,#)%1U&*(#78,#3&#'183,8%#'&"(#-,(#-&*"(A#

-,(#0*,'(#,/#-1"#)1,8%#&""1"Y&*,"/#-&#-1%/5#6.&*#(,"/*#3,(#1(#',#-,(#-&*"(#,/#

',#-,(#0*,'(#M/%,#4%*(2(#,"#/18/#0,/*/(#-1%),&8Dg#,/#B.&*#(,"/*#3&#02"2/%&/*1"#',(#

)318(#'&"(#)=&78,#43,((8%,5#6,#)1"+,((,#78,#3,#'18D#)1"/,"/,-,"/#14/,"8#0&%#

),(#K3&*,(#",#0,8/#M/%,#'2)%*/#0&%#',(#0&%13,(5#]1"#2-,%C,*33,-,"/#&8$-,"/&*/#

,"#*"/,"(*/2#,"#-M-,#/,-0(#78,#3&#08*((&"),#',#3&#'183,8%#78*A#"1"#(,83,-,"/#

-,#+&*(&*/#-,#(,"/*%#-18%&"/,A#-&*(A#,"#-M-,#/,-0(A#-,#%,C*$1%&*/#,/#-,#+&*(&*/#

(,"/*%#78,#B,#".2/&*(#0&(#-18%&"/,5#S/#%*,"#".&00&%&*((&*/#L#3.,D/2%*,8%#',#-1"#

)1%0(#78*A#),0,"'&"/A#(84*((&*/#',(#(0&(-,(#,/#',(#'183,8%(#&*$8R(5#

]1"#)1"+,((,8%#C*"/#,/#-.*"/,%0,33&#,"#C,%/8#',#3.142*((&"),5#V3#3*42%&#-,(#4%&(#

0&%&3U(2(#0&%#8",#0%,((*1"#",%C,8(,5#],"/&3,-,"/#B,#%,((,"/&*(#',(#'183,8%(#

1_#3,(#%&U1"(#,/#3,(#)318(#&C&*,"/#02"2/%25#]1"#)1"+,((,8%#)1--&"'&#,"#C,%/8#

',#3.142*((&"),#78,#/18/#),((,#*--2'*&/,-,"/5#S"#C2%*/2A#3&#'183,8%#*"/,"(,#78*#

-.&C&*/#%,"'8,#*")1"()*,"/,A#),((&#*--2'*&/,-,"/5#e=^#78,3#-*%&)3,#3&#(&*"/,#

142*((&"),#,"/%&b"&#018%#-1*5#[1-4*,"#',#+1*(#B,#-,#(8*(#&*"(*#/%18C2,#,"#

)1338(*1"#&C,)#-&#(1,8%#3&#-1%/5#

K&%#3.142*((&"),A#62(8(#$82%*/#/18(#3,(#(0&(-,(#,/#'183,8%(#',#-1%/#78*#

-.=&4*/&*,"/#,/A#%&0*',-,"/A#%,(/&8%&#-&#C*,5#6.&'-,/(#=1""M/,-,"/#78,#(*#),(#

(18++%&"),(#".&C&*,"/#0&(#2/2#-*/*$2,(#0&%#-1"#)1"+,((,8%A#B.&8%&*(#,8#',#3&#

'*++*)83/2#L#-.&((8B,//*%#L#,33,(5#K8*((,#3,#J,*$",8%#M/%,#/18B18%(#42"*#018%#&C1*%#



&))1%'2#L#(,(#-*"*(/%,(#3,#018C1*%#'.,"3,C,%#L#3&#-1%/#(,(#0%1*,(5#S/#B.,(0Q%,#78,#

/18/#),3&#&#/18B18%(#2/2#018%#3&#038(#$%&"',#f31*%,#',#G*,8#,/#3,#(&38/#',(#<-,(5#

6,#'1*(#&8((*#(*$"&3,%#78,#0,"'&"/#78,#B,#C*C&*(#),(#(18++%&"),(#-1%/,33,(A#3,(#

)=1(,(#-,"/*1""2(#038(#=&8/#",#3&*((&*,"/#&8)8",#/%&),#(8%#-1"#)1%0(5#d8&"'#

B,#%,/1-4&*(#'&"(#),(#(18++%&"),(A#B,#C1U&*(#3,(#K3&*,(#',#62(8(#)3&*%,-,"/#

*-0%*-2,(#(8%#-1"#)1%0(5#V3#(,-43&*/#78,#3,(#K3&*,(#',#62(8(#[%8)*+*2A#78*#

&C&*,"/#2/2#*"+3*$2,(#(8%#-,(#-&*"(A#-,(#0*,'(#,/#-1"#)1,8%A#2/&*,"/#3,(#-M-,(#

78,#),33,(#',#62(8(5#

[,#78,#B,#C*,"(#',#'*%,#'2)%*/#-1"#-&%*&$,#&C,)#3&#[%1*D#,/#3,(#'183,8%(#

(18++,%/,(#'&"(#-&#0%,-*Q%,#)%8)*+*D*1"5#6.&*#C2)8#/&"/#'.&8/%,(#)%8)*+*D*1"(#'&"(#

3,(#&""2,(#(84(278,"/,(#78.*3#-.,(/#*-01((*43,#',#3,(#2"8-2%,%#/18/,(5#]&*(A#

08*(78,#B,#'1*(#,"#0&%3,%A#B,#%&)1"/,%&*#3,(#0%*")*0&3,(#,/#3,(#038(#%&00%1)=2,(A#

B8(78.L#3.&""2,#:suu5#

I75(5#"F94,>("#:#!(,5'#4"#-6',#5".5#*"5I75(5#"F94,>("#:#!(,5'#4"#-6',#5".5#*"5I75(5#"F94,>("#:#!(,5'#4"#-6',#5".5#*"5I75(5#"F94,>("#:#!(,5'#4"#-6',#5".5#*"5####

5%(CC6'.1"5#".*(67"5#9%(6#4"5#971275A5%(CC6'.1"5#".*(67"5#9%(6#4"5#971275A5%(CC6'.1"5#".*(67"5#9%(6#4"5#971275A5%(CC6'.1"5#".*(67"5#9%(6#4"5#971275A####

[=&78,#+1*(#78,#62(8(#%,C,"&*/#L#-1*#&0%Q(#-.&C1*%#+&*/#(18++%*%#3&#)%8)*+*D*1"A#B,#

38*#%202/&*(#*"C&%*&43,-,"/Z#H]1"#4*,"9&*-2#62(8(A#'1"",9-1*#',#C%&*,(#'183,8%(#

018%#-,(#02)=2(#&+*"#78.*3(#(1*,"/#)1"(8-2(#0&%#3,#)=&$%*"#,/#3&#)1"/%*/*1"#',#

/.&C1*%#1++,"(2A#,/#78.*3(#(1*,"/#,++&)2(#',#-1"#<-,#,/#',#/&#-2-1*%,5#K,%-,/(#L#

-,(#(18++%&"),(#',#(8%0&((,%#)=&78,#&++,)/*1"#78,#B.&*#"18%%*,#018%#3,#02)=2A#

&+*"#78,A#31%(78,#-,(#02)=2(#(,%1"/#23*-*"2(#,/#'2/%8*/(A#B,#08*((,#038(#

*"/*-,-,"/#-,#0%,((,%#)1"/%,#/1*5N#

!",#+1*(A#&0%Q(#78,#B.,8((,#',-&"'2#8",#/,33,#$%<),#L#62(8(A#*3#-,#'*/#

&*-&43,-,"/Z#HK8*(78,#/8#,(#(*#0,*"2,#',#-.&C1*%#1++,"(2A#B,#C,8D#/,#0%20&%,%#

-1*9-M-,#018%#3.,D0*&/*1"5#F*"(*#/8#018%%&(#)1-0%,"'%,#3&#3&*',8%#'8#02)=2#,/#

3.*"/,"(*/2#',#3&#'183,8%#)&8(2,#L#-1"#[1,8%5#G*(#),(#0&%13,(#&C,)#-1*Z#HJ*#B,#

/%&C,%(,#3.1)2&"A#-M-,#(*#B,#",#/,#C1*(#0&(A#/8#,(#/18B18%(#'&"(#3.1)2&"g#(*#B,#

+183,#3,#(13A#/8#,(#(18(#-,(#0*,'(g#B.&*#02)=2^N#K8*(A#,"#-8%-8%&"/#,/#0%,(78.,"#

03,8%&"/A#*3#&B18/&Z#H6,#/.&*#78&"'#-M-,#&*-2,#,/#0%2(,%C2,^N#



F0%Q(#78,#62(8(#-.,8/#'*/#),(#0&%13,(A#B.&*#)1--,")2#L#)1-0%,"'%,#4,&8)180#

',#)=1(,(#78.*3#-.,(/#*-01((*43,#'.,D0%*-,%5#6,#0,8D#'*%,#78,#),#+8/#(,83,-,"/#

&31%(#78,#B.&*#&00%2)*2#3.V--,"(*/2#,/#3&#f%&"',8%#',#G*,8A#&*"(*#78,#(&#K%2(,"),#

'&"(#/18/,#)=1(,5#f%<),#L#(,(#&//%*48/(A#0&(#-M-,#8",#1-4%,#',#-,(#0,"(2,(#

".2)=&00,#L#G*,85#]1"#"2&"/A#)1-0&%2#L#(&#$%&"',#]&B,(/2A#,(/#-1*"(#78.8",#

1-4%,5#

G&"(#3,(#-1/(#HB.&*#02)=2NA#B.&*#)1-0%*(#3&#3&*',8%#'8#02)=2A#(&#-&3*),#,/#(&#

/2-2%*/2A#&*"(*#78,#3.2"1%-,#&++%1"/#78*#,(/#+&*/#L#G*,8#0&%#(,83,-,"/#8"#-1-,"/#

',#(&/*(+&)/*1"#,/#',#03&*(*%5#S"#,"/,"'&"/#3,(#0&%13,(#HB,#/.&*#78&"'#-M-,#&*-2,#

,/#0%2(,%C2,NA#B,#+8(#(&*(*,#',#+1%/,(#(18++%&"),(#,/#B,#-,#(8*(#(,"/*,#(8%#3,#01*"/#

',#-18%*%5#V3#-,#+*/#(,"/*%#3.*--,"(*/2#',#3.F-18%#78.*3#&C&*/#018%#-1*A#-M-,#(*A#0&%#

8",#(*-03,#&)/*1"#-&8C&*(,A#B,#3.&*#%&4&*((2#&8#"*C,&8#'.8"#03&*(*%A#0&%#3,78,3#B,#

3.&*#1++,"(2#,/#0%,(78,#/825#

H`#J,*$",8%A#08*(78,#B.&*#2/2#*"$%&/,#,/#-&8C&*(,#,"C,%(#/1*A#,/#78,#/8#&(#2/2#(*#

41"#018%#-1*A#&*,#0*/*2#',#-1*#,"#-,#+&*(&"/#/18B18%(#%,((,"/*%#3&#)1"/%*/*1"#',#

-,(#02)=2(#'&"(#3&#-,(8%,#',#3.&-18%#78,#/8#&(#,/#78,#/8#&8%&(#/18B18%(#018%#

-1*5N#

!"5#5%(CC6'.1"5#*"#!(,5'#5'(-".0#(.#2%))"!"5#5%(CC6'.1"5#*"#!(,5'#5'(-".0#(.#2%))"!"5#5%(CC6'.1"5#*"#!(,5'#5'(-".0#(.#2%))"!"5#5%(CC6'.1"5#*"#!(,5'#5'(-".0#(.#2%))"####

*"#4'#)%60#"0#4'#*').'0,%.A*"#4'#)%60#"0#4'#*').'0,%.A*"#4'#)%60#"0#4'#*').'0,%.A*"#4'#)%60#"0#4'#*').'0,%.A########

F8#-1-,"/#1_#-1"#/%Q(#&*-&43,#62(8(#-,#+*/#)1-0%,"'%,#)1-4*,"#*3#U#&C&*/#',#

-&3*),#'&"(#3,#02)=2#,/#'&"(#),8D#78*#3,#)1--,//,"/A#B.&*#)1-0%*(#78,A#0&%#

-&3*),#,/#*"$%&/*/8',A#3.=1--,#1(,#)1"(*'2%,%#G*,8#)1--,#C&3&"/#-1*"(#78.8"#

/%Q(#C*3#03&*(*%5#]M-,#(*#B.2/&*(#(18)*,8(,#'.2C*/,%#3&#-1*"'%,#/%&"($%,((*1"A#B.&C&*(#

/18B18%(#0,8%#',#3.1-4%,#-M-,#'.8"#02)=2#78*#018%%&*/#-1-,"/&"2-,"/#(,#

0%2(,"/,%#L#-1"#,(0%*/5#6,#%,((,"/&*(#/&"/#',#'2$1k/#,/#'.,-4&%%&(#018%#3,(#

02)=2(#',#-1"#0&((2#78,#B,#)%1U&*(#M/%,#3&#0*%,#',#/18/,(#3,(#02)=,%,((,5#F8((*A#

78&"'#&00&%8/#-1"#62(8(A#B,#".&*#+&*/#78,#38*#',-&"',%#038(#',#(18++%&"),(#018%#

-,(#02)=2(#&*"(*#78,#3.&)/8&3*(&/*1"#',#(&#0%1-,((,#',#)%8)*+*D*1"5#



!"#-&/*"A#&31%(#78,#B,#%,((,"/&*(#'.8",#-&"*Q%,#038(#&*$8R#78,#'.=&4*/8',#3,#

'2(*%#',#/18B18%(#(18++%*%#'&C&"/&$,A#-1"#/%Q(#&*-&43,#62(8(#C*"/5#V3#-.&//*%&#=1%(#

',#-1"#)1%0(#,/#/%&"(01%/&#-1"#<-,#C,%(#8"#=1--,#78*A#L#3.&*',#'.8"#+8(*3A#

C,"&*/#'.M/%,#&//&782A#,/#2/&*/#(8%#3,#01*"/#',#-18%*%#,/#',#0,%'%,#(1"#<-,5#F31%(#

62(8(#-,#+*/#02"2/%,%#,"#38*#,"#-,#+&*(&"/#)1-0%,"'%,#3,#)=&$%*"#',#(1"#[1,8%#

018%#3&#0,%/,#&00%2=,"'2,#',#),//,#<-,5#

J*#1"#(&C&*/#L#78,3#01*"/#62(8(#(18++%,#018%#3&#0,%/,#'.8",#<-,A#B,#(8*(#(k%,#78.1"#

+,%&*/#/18/#(1"#01((*43,#018%#,"#(&8C,%#8",#',#3&#'&-"&/*1"#2/,%",33,5#F31%(#78,#

B.2/&*(#&C,)#62(8(#0,"'&"/#),//,#%&+&3,#',#4&33,(A#*3#-,#(,%%&#/%Q(#+1%/#(8%#38*#,/#

-8%-8%&#L#-1"#1%,*33,Z#H]1"#2018(,A#C,8D9/8#/.1++%*%#)1--,#C*)/*-,#018%#3,#(&38/#

',#),//,#<-,#,/#0%,"'%,#(8%#/1*#/18/,(#3,(#(18++%&"),(#78.*3#-2%*/,#018%#(,(#

$%&C,(#02)=2(hN#

6,#%201"'*(Z#HW%Q(#),%/&*",-,"/A#-1"#62(8(5#K3&),#(8%#-1*#/18/#),#78.*3#-2%*/,A#

018%C8#78.*3#(1*/#(&8C2#,/#78,#/8#3,#%&-Q",(#L#3&#C*,5N#S"(8*/,#62(8(#-,#+*/#

%,C,"*%#L#-1"#)1%0(#,/#B,#-,#(8*(#(,"/*,#*--,%$2,#'&"(#',(#(18++%&"),(#(*#

$%&"',(#78,#B,#",#018C&*(#0&(#)1-0%,"'%,#)1--,"/#B,#018C&*(#(8%C*C%,5#

F0%Q(#M/%,#%,(/2,#'&"(#),/#2/&/#',#(18++%&"),(#0,"'&"/#038(#'.8",#=,8%,A#62(8(#

+*/#,"#(1%/,#78,#-1"#)1"+,((,8%#C*,"",#L#-1*#,/#-,#%2&"*-,5#d8&"'#*3#-,#

',-&"'&#),#78*#-.&C&*/#)&8(2#),//,#$%&"',#(18++%&"),A#B,#38*#&*#%&)1"/2#/18/#),#

78,#B.&C&*(#C8#,/#C2)8#0,"'&"/#),#/,-0(#/%Q(#)18%/#,/#B.&*#01*"/2#3&#0&%/*,#',#3&#

C*33,#1_#3,#-,8%/%,#(.2/&*/#0%1'8*/5#V3#-,#)1"+*%-&#0&%#3&#(8*/,#78,#),#-,8%/%,#&C&*/#

4,3#,/#4*,"#,8#3*,8#L#3.,"'%1*/#,D&)/#78,#B,#38*#&C&*(#*"'*782#,/#-.&#'*/#78,#/18(#

)%1U&*,"/#3.=1--,#-1%/5#6,#38*#&*#'*/#78.*3#",#018C&*/#0&(#M/%,#-1%/A#0&%),#78,#

62(8(#-.&C&*/#0%1-*(#78.*3#20&%$",%&*/#(1"#<-,#,/#3,#$&%',%&*/#,"#C*,5#S"#C2%*/2A#

B.&*#*"/,%)2'2#+1%/,-,"/#&80%Q(#',#G*,8#018%#78.*3#,-0M)=,#78,#(1"#,(0%*/#78*//,#

(1"#)1%0(5#V3#+8/#)1"+*%-2#038(#/&%'#78.*3#&C&*/#(8%C2)8#,/#78,#3,"/,-,"/#*3#&C&*/#

%,)18C%2#3&#(&"/25#V3#C*/#-&*"/,"&"/5#d8,#G*,8#(1*/#42"*^#

!'#-'4"(6#9671,"(5"#*"#4'#L6%,FA#I75(5#6".%(-"44"!'#-'4"(6#9671,"(5"#*"#4'#L6%,FA#I75(5#6".%(-"44"!'#-'4"(6#9671,"(5"#*"#4'#L6%,FA#I75(5#6".%(-"44"!'#-'4"(6#9671,"(5"#*"#4'#L6%,FA#I75(5#6".%(-"44"####

94(5,"(65#C%,5#4'#16(1,C,F,%.#9%(6#!(,5'A94(5,"(65#C%,5#4'#16(1,C,F,%.#9%(6#!(,5'A94(5,"(65#C%,5#4'#16(1,C,F,%.#9%(6#!(,5'A94(5,"(65#C%,5#4'#16(1,C,F,%.#9%(6#!(,5'A####



S"#),#78*#&#/%&*/#L#-1"#/%Q(#$%&"'#'2(*%#'.M/%,#)%8)*+*2,#&C,)#62(8(A#0&%#&-18%#

018%#38*#,/#018%#3.,D0*&/*1"#018%#-1"#0&((2A#62(8(#C*"/#L#-1*#,/A#)1--,#

0%2)2',--,"/A#*3#+*/#(1%/*%#-1"#<-,#',#-1"#)1%0(5#V3#-,#/%&"(01%/&#L#3&#03&),#

(&*"/,#1_#*3#(18++%*/#(&#'18318%,8(,#K&((*1"#,/#-,#'*/Z#

H]1"#2018(,A#(*#)=&)8"#(&C&*/#3.*")1--,"(8%&43,#4*,"#78.,(/#3&#[%1*D#,/#

)1--,"/#,33,#%,"'#3.<-,#0%2)*,8(,A#)=&)8"#'2(*%,%&*/#),#4*,"#,/#3,#)1"(*'2%,%&*/#

)1--,#*"'*(0,"(&43,A#)1--,#8"#B1U&8#'.8",#C&3,8%#*",(/*-&43,5#d8&"'#B,#(8*(#

',(),"'8#'8#[*,3#(8%#3&#/,%%,A#B,#".&*#0&(#)=1*(*#3,(#%*)=,((,(#'8#-1"',A#-&*(#

)1"(*'2%2#038(#'*$",#,/#038(#-2%*/1*%,#',#)=1*(*%#3,(#(1,8%(#',#3&#[%1*DZ#3&#

0&8C%,/2A#3.*$"1-*"*,#,/#3&#(18++%&"),#3&#038(#4%8/&3,5#S/#0,"'&"/#78,#B,#3,(#

01%/&*(A#B,#'2(*%&*(#&%',--,"/#78,#3,#/,-0(#',#-&#K&((*1"#,/#',#-&#]1%/#&%%*C,#

&8#038(#/I/A#08*(78,#0&%#,33,(#B.&33&*(#102%,%#3,#(&38/#',(#<-,(5N#

K,"'&"/#78.*3#-,#0&%3&*/A#62(8(#-,#+*/#%,((,"/*%#3&#B1*,#78.*3#20%18C&*/#,"#(18++%&"/5#

J,(#0&%13,(#&338-Q%,"/#'&"(#-1"#)1,8%#8"#&%',"/#'2(*%#',#(18++%*%5#6,#%,((,"/*(#

8"#(&*"/#/%&"(01%/#'.2-1/*1"#,/#8"#'2(*%#'.M/%,#(,-43&43,#L#38*A#3,#[%8)*+*25#FC,)#3,#

0,8#',#C1*D#,/#',#+1%),#78,#B.&C&*(#,"#-1*A#B,#3,#(8003*&*(#,"#'*(&"/Z#HJ&*"/#

E018DA#'1"",9-1*#3&#(18++%&"),#,/#'1"",9-1*#/&#[%1*D#018%#78,#B,#08*((,#-*,8D#

)1""&b/%,#)1-4*,"#/8#-.&*-,(g#&8/%,-,"/#B,#(,%&*#/18B18%(#'&"(#3.*"),%/*/8',#0&%#

%&001%/#L#/1"#F-18%#018%#-1*5#6.&*#%,"1")2#L#/18/#018%#/1*^N#

K&%#3&#(8*/,A#'&"(#3&#B1*,#038(#78,#B&-&*(#L#)&8(,#',#-&#(8003*)&/*1"A#62(8(#-,#

0,%-*/#',#-.2/,"'%,#(8%#8",#',(#)%1*D#78*#(,#/%18C&*,"/#3Lg#,/#78&"'#B,#+8(#0%M/,A#

B,#3.&*#(8003*2#',#-,#)%8)*+*,%5#F++,)/8,8(,-,"/#*3#0%*/#8"#)318#,/#)1--,"Y&#L#

3.,"+1"),%#'&"(#-&#-&*"#,/A#',#/,-0(#,"#/,-0(A#*3#-,#',-&"'&*/Z#HS(/9),#78,#Y&#

+&*/#/%10#-&3h#T,8D9/8#78,#B,#)1"/*"8,hN#

He8*A#18*A#)1"/*"8,#a*,"9F*-2A#-&3$%2#-&#'183,8%5#6,#(8*(#/,33,-,"/#)1"/,"/,#

78,#/8#-,#)%8)*+*,(5N#d8&"'#*3#)1--,"Y&#L#)318,%#-1"#&8/%,#-&*"A#3,#4%&(#',#3&#

)%1*D#(.&C2%&#/%10#)18%/A#&31%(#78.&C&"/#*3#2/&*/#',#3&#41"",#31"$8,8%5#F31%(#62(8(#

,"3,C&#3,#)318#'2BL#,"+1")2#,/#'*/Z#H]1"#2018(,A#"18(#',C1"(#/%18C,%#8",#&8/%,#

)%1*D5#m,01(,9/1*#,/#%&+%&b)=*(9/1*5N#6,#(8*(#*")&0&43,#',#'2)%*%,#3&#-1%/*+*)&/*1"#



78,#B.&*#%,((,"/*,#L#),#-1-,"/5#F*"(*#'1")A#B,#".2/&*(#0&(#'*$",#',#),//,#

(18++%&"),^#

[,(#43&$8,(#+8%,"/#%202/2,(#038(*,8%(#+1*(5#d8&"'#3,(#4%&(#',#3&#)%1*D#+8%,"/#

&00%10%*2(A#3&#31"$8,8%#',#3&#)%1*D#",#3.2/&*/#0&(5#O#8",#&8/%,#1))&(*1"A#018%#78,#

62(8(#".&*/#0&(#L#-,#)%8)*+*,%A#78,378,#)=1(,#-&"78&*/#018%#-&#)%8)*+*D*1"5#

62(8(#/%18C&*/#/18B18%(#78,378,#0%2/,D/,#018%#3&#%,01%/,%#L#8",#&8/%,#+1*(5#e=^#

78,33,#&-,%/8-,#-1"#<-,#,D02%*-,"/&*/#',#),(#)1"+3*/(#%202/2(#&C,)#-1"#

62(8(5#K38(*,8%(#+1*(A#B.2/&*(#B8(/*+*2,#',#-,#03&*"'%,#L#38*A#0&%),#78.*3#-,#%,+8(&*/#

3&#C%&*,#(18++%&"),5#O#038(*,8%(#1))&(*1"(A#'.8"#/1"#&-,%A#B,#38*#&*#'*/Z#H]1"#a*,"9

F*-2A#*3#(,-43,#78,#/18/#+*"*/#L#3&#43&$8,5#K&%#,D,-03,A#/8#-.&(#'*/#038(*,8%(#+1*(#

78,#/8#-.&-Q",%&*(#'&"(#3,#K&%&'*(#8",#+1*(#018%#/18/,5#]&*(A#L#)=&78,#+1*(#/8#

-.&(#+&*/#%,C,"*%#(8%#/,%%,#018%#=&4*/,%#-1"#)1%0(#L#"18C,&85#W8#-.&(#'*/#78,#/8#

&*-,%&*(#-,#)%8)*+*,%#018%#78,#B,#08*((,#+&*%,#),#/8#&(#+&*/g#/18/,+1*(A#/8#".&(#

B&-&*(#0,%-*(#78,#B.&//,*$",#8",#)1-03Q/,#)%8)*+*D*1"5#S/#62(8(#'*(&*/Z#He8*A#B,#3,#

+,%&*#4*,"/I/5#@.,"#'18/,#0&(5#[,#(,%&#+&*/5N#

!"5#671%)9".5"5#*"#4'#16%,FA#[#4'#94'1"#*"#4'#16%,F!"5#671%)9".5"5#*"#4'#16%,FA#[#4'#94'1"#*"#4'#16%,F!"5#671%)9".5"5#*"#4'#16%,FA#[#4'#94'1"#*"#4'#16%,F!"5#671%)9".5"5#*"#4'#16%,FA#[#4'#94'1"#*"#4'#16%,F####

>(H"44"#'-',0#6"\(";#!(,5'#".#6"\(0#(."#'(06";#94(5#<6'.*"A>(H"44"#'-',0#6"\(";#!(,5'#".#6"\(0#(."#'(06";#94(5#<6'.*"A>(H"44"#'-',0#6"\(";#!(,5'#".#6"\(0#(."#'(06";#94(5#<6'.*"A>(H"44"#'-',0#6"\(";#!(,5'#".#6"\(0#(."#'(06";#94(5#<6'.*"A####

X*"&3,-,"/A#8"#-&/*"A#&8#B18%#',#3.SD&3/&/*1"#',#3&#J&*"/,#[%1*D#>:p?A#62(8(#

&00&%8/#,/#%&0*',-,"/#-,#/%&"(01%/&#,")1%,#8",#+1*(#L#3&#(&*"/,#03&),#',#

62%8(&3,-5#S/#&0%Q(#-.&C1*%#+&*/#)1"/,-03,%#038(*,8%(#)=1(,(#&U&"/#/%&*/#&8#

-U(/Q%,#,/#&8D#C,%/8(#',#3&#)%1*DA#*3#-,#'*/#/,"'%,-,"/Z#

H]1"#&-18%A#C,8D9/8#M/%,#4,33,h#]2'*/,#(8%#3&#[%1*D#,/#,33,#/,#'1"",%&#3,(#038(#

4,&8D#/%&*/(#78,#3.1"#08*((,#/%18C,%#&8#K&%&'*(#,/#(8%#3&#/,%%,5#F31%(#/8#/,#+,%&(#

&*-,%#',#G*,8A#38*#78*#01((Q',#,"#38*9-M-,#3&#a,&8/2#*"+*"*,5#S"#/1*#(.,(/#

'2C,31002#3,#'2(*%#',#01((2',%#3,#K&%&'*(#&C,)#/18/,(#(,(#%*)=,((,(5#T,8D9/8#

M/%,#%,-03*,#'.*--,"(,(#%*)=,((,(A#0&(#018%#8"#)18%/#/,-0(A#-&*(#018%#

3.2/,%"*/2h#J1*(#/18B18%(#&-18%,8(,#',#3&#[%1*DA#,/#,33,#/,#+18%"*%&#/18/,(#3,(#

%*)=,((,(A#'8#038(#0,/*/#(18A#78,#%,0%2(,"/,#3&#-1*"'%,#',(#(18++%&"),(A#&8D#038(#

*")&3)83&43,(#(1--,(#78*#(1"/#14/,"8,(#',(#)%1*D#3,(#038(#318%',(5#[,0,"'&"/A#



&31%(#78,#3.=1--,#,(/#',C,"8#&C*',#',#(,#0%1)8%,%#3,#038(#0,/*/#0%1+*/#'.8",#

(*-03,#-1""&*,#/,-01%,33,A#78.*3#',C%&#%&0*',-,"/#&4&"'1"",%A#*3#".&#0&(#8",#

(,83,#0,"(2,#018%#&)782%*%#8"#(18#',(#4*,"(#2/,%",3(5#S/#0&%),#78,#B.&*#

)1-0&((*1"#',#3.*%%2+3,D*1"#',#3.=1--,#,"#%,$&%'#',#(1"#4*,"#2/,%",3A#

/,"'%,-,"/#B,#38*#1++%,#',#3.&*',%5#S/#38*A#038/I/#78,#'.,"#M/%,#%,)1""&*((&"/A#*3#(,#

%,"'#*"'*$",#',#-,(#'1"(#,/#*3#-.1++,"(,#0&%#(1"#14(/*"&/*1"5#T1*(9/8A#-1"#

,"+&"/A#)1-4*,"#*3#U#&#'.&C,8$3,-,"/#'&"(#),//,#0*/1U&43,#=8-&"*/2h#

Hc&#[%1*DA#),0,"'&"/A#&-Q",#/18(#3,(#/%*1-0=,(A#3,(#038(#$%&"',(#&)78*(*/*1"(#,/#

3,(#038(#$%&"',(#C*)/1*%,(5#[.,(/#018%781*#/8#",#'1*(#&C1*%#&8)8"#&8/%,#48/#78,#3&#

[%1*D5#[,3&#(,%&#(8++*(&"/#018%#018%C1*%#L#/18/5#S/A#&8B18%'.=8*A#B,#C,8D#/,#+&*%,#

03&*(*%#,"#/,#)%8)*+*&"/#)1-03Q/,-,"/#(8%#3&#)%1*DA#3&78,33,A#B8(78.L#),#-1-,"/A#",#

/.&33&*/#0&(#0&%+&*/,-,"/5#W8#'1*(#(&C1*%#78,#),//,#)%1*D#,(/#),33,#78*#/.&#&//*%2,#L#

-1"#F-18%#,/#78*#-.*"'8*/#L#/,#)%8)*+*,%#(8%#,33,#)1-03Q/,-,"/5#c&#)%1*D#78,#/8#&(#

,8,#B8(78.L#-&*"/,"&"/A#B,#3.&001%/,%&*#&8#K&%&'*(#)1--,#8"#(*$",#',#/1"#&-18%5#

6,#3&#-1"/%,%&*#L#3&#[18%#)23,(/,#)1--,#8"#/2-1*$"&$,#',#/1"#&-18%#018%#-1*5#

O#(&#03&),A#B.,"#&*#8",#038(#0,(&"/,#,/#038(#'18318%,8(,#78,#B,#/.&-Q",#018%#

%201"'%,#L#/1"#'2(*%#',#(18++%&"),#,/#0,%-,//%,#L#-1"#G,((,*"#2/,%",3#(8%#/1*#',#

(,#%2&3*(,%5N#

F0%Q(#&C1*%#'*/#),3&A#62(8(#-.&00&%8/#',C&"/#3&#)%1*D#78,#B.&C&*(#,8,#B8(78,#3L5#

]1*A#'&"(#8"#03,*"#41"=,8%A#B,#(8*(#&332,#C,%(#,33,A#B,#3.&*#)18)=2,#0&%#/,%%,#,/#B,#

-,#(8*(#2/,"'8,#',((8(5#S/#0,"'&"/#78,#B.2/&*(#3LA#0%M/,#L#3&#)%8)*+*D*1"A#3,(#)*,8D#

(.18C%*%,"/#,/#(&*"/#6,&"#3.EC&"$23*(/,#C*"/A#&001%/&"/#3&#)%1*D#'1"/#62(8(#-.&C&*/#

0&%325#S"(8*/,#3&#T*,%$,#]&%*,#&%%*C&#,"/18%2,#'.8",#0=&3&"$,#'.&"$,(5#V3(#-,#

/*%Q%,"/#',#-&#)%1*D#,/#-.*"(/&33Q%,"/#(8%#3&#038(#$%&"',#&001%/2,#0&%#(&*"/#6,&"5#

!"#+%*((1"#+%1*'#,/#-1%/,3#(.,-0&%&#',#-1*g#),0,"'&"/#B,#(,"/&*(#,")1%,#8",#

+3&--,#'.&-18%#'&"(#-1"#)1,8%A#78*#-,#+*/#&C1*%#=</,#',#(18++%*%#(8%#),//,#)%1*D5#

F8#(*$"&3#',#62(8(A#8"#&"$,#(.,-0&%&#',#3&#0%,-*Q%,#)%1*D#,/#3.&-,"&#&C,)#38*#&8#

K&%&'*(5#K,"'&"/#),#/,-0(A#62(8(A#',#(,(#0%10%,(#-&*"(#,/#&((*(/2#0&%#3&#T*,%$,#

]&%*,A#)1--,"Y&#L#-,#)%8)*+*,%5#G,418/A#3,(#&"$,(#,/#(&*"/#6,&"#0%2(,"/&*,"/#

3,(#)318(#,/#3,(#&8/%,(#14B,/(#"2),((&*%,(#L#-&#)%8)*+*D*1"5##



K18%#3.&)/,#',#-&#)%8)*+*D*1"A#-1"#/%Q(#/,"'%,#62(8(#-1"/%&*/#/&"/#',#B1*,#,/#',#

41"=,8%#78,#B.&8%&*(#(18++,%/#0&(#8",A#-&*(#8"#-*33*,%#',#)%8)*+*D*1"(A#&8((*#4*,"#

78,#'.&8/%,(#(18++%&"),(#018%#&8$-,"/,%#(&#'18),#J&/*(+&)/*1"5#O#),#-1-,"/A#*3#

(,-43&*/#78,#3,(#[*,8D#2/&*,"/#'2)1%2(#018%#8",#"18C,33,#+M/,#',#$31*%,#018%#-1*Z#

018%#&C1*%#+&*/#03&*(*%#L#62(8(g#018%#&C1*%#3*42%2A#0&%#',(#0%*Q%,(#&41"'&"/,(A#',(#

<-,(#'8#K8%$&/1*%,g#018%#&C1*%#*"/,%)2'2#018%#',(#02)=,8%(#-&3#'*(01(2(#,/#

018%#3&#)1"C,%(*1"#',#038(*,8%(#&8/%,(5#]1"#4*,"9&*-2#62(8(#3,(#+*/#/18(#

0&%/*)*0,%#&8#4*,"#78*#+8/#0%1'8*/#0&%#-1"#&%',"/,#'*(01(*/*1"#,"C,%(#3,(#

(18++%&"),(#*"=2%,"/,(#L#3&#)%8)*+*D*1"5#

d8&"'#/18/#+8/#/,%-*"2A#B,#-,#(,"/*(#)1--,#(*#B,#"&$,&*(#'&"(#8",#-,%#',#

)1"/,"/,-,"/#-M32,#L#8",#-,%#',#(18++%&"),(#*"18i,(5#c&#m,*",#]Q%,#(,#/18%"&#

C,%(#62(8(#,/#'*/Z#H]1"#X*3(A#&8B18%'.=8*#,(/#8"#B18%#',#$31*%,g#L#)&8(,#',#/,(#

0%10%,(#(18++%&"),(#,/#018%#3.&)=QC,-,"/#',#/18/#),#78*#&#2/2#+&*/#&C,)#c8*(&A#

B.&*-,%&*(#78,#/8#/%&"(0,%),(#(1"#)1,8%#'.8",#3&"),#,/#78,#/8#38*#-,//,(#8",#

)18%1"",#'.20*",(#(8%#3&#/M/,5N#m201"'&"/#&8#'2(*%#',#(&#]Q%,A#62(8(#0%*/#8",#

3&"),#,/#/%&"(0,%Y&#-1"#)1,8%#',#0&%/#,"#0&%/5#F8#-M-,#-1-,"/A#3,(#&"$,(#

0%2(,"/Q%,"/#8",#)18%1"",#'.20*",(#L#3&#W%Q(#J&*"/,#T*,%$,5#S33,A#&C,)#-1"#

)1"(,"/,-,"/#,/#&C,)#3&#038(#$%&"',#(&/*(+&)/*1"A#3&#03&Y&#/,"'%,-,"/#(8%#-&#

/M/,5#

d8,3#B18%#-2-1%&43,#),#+8/#018%#-1*^#e"#0,8/#'*%,#78,A#C%&*-,"/A#),#+8/#8"#B18%#

',#(18++%&"),(#*"18i,(#,/#',#B1*,(#*",++&43,(5#S/A#018%#-1"#03&*(*%#,/#018%#

(8001%/,%#-&#+%&$*3*/2#"&/8%,33,A#62(8(#%,(/&#L#-1"#)I/2#/18/#3,#B18%5#O#)&8(,#',#3&#

(2C2%*/2#',#3&#(18++%&"),A#3&#)%8)*+*D*1"#&8%&*/#2)=182#(&"(#(&#$%<),5#

O#-&#$%&"',#B1*,A#62(8(#0,%-*/#L#',#"1-4%,8(,(#<-,(#'8#K8%$&/1*%,#',#%,"/%,%#

&8#K&%&'*(#)1"(278,--,"/#L#-,(#(18++%&"),(5#S33,(#',(),"'&*,"/#'8#K&%&'*(#

&))1-0&$"2,(#'.&"$,(#,/#,33,(#,"/18%&*,"/#-1"#3*/#,/#-,#%&+%&b)=*((&*,"/#&C,)#

3,8%(#)=&"/(#)23,(/,(5#[.2/&*,"/#',(#)&"/*78,(#',#B1*,#,/#',(#=U-",(#',#318&"$,(#

L#3&#-&$"*+*),"),#',#G*,85#

B%(-"44"#9'60,1,9'0,%.#*"#!(,5'#:#4'#?'55,%.#*"#I75(5AB%(-"44"#9'60,1,9'0,%.#*"#!(,5'#:#4'#?'55,%.#*"#I75(5AB%(-"44"#9'60,1,9'0,%.#*"#!(,5'#:#4'#?'55,%.#*"#I75(5AB%(-"44"#9'60,1,9'0,%.#*"#!(,5'#:#4'#?'55,%.#*"#I75(5A####



F0%Q(#)*"7#18#(*D#B18%(#',#(18++%&"),(#*"/,"(,(A#B,#%,-&%78&*#L#-1"#C*+#%,$%,/#

78,A#',#B18%#,"#B18%A#-&#(18++%&"),#'*-*"8&*/5#S33,#(,#(,%&*/#&%%M/2,#

)1-03Q/,-,"/#(*#B,#".&C&*(#0&(#*"(*(/2#&80%Q(#',#-1"#E018D#62(8(#',#(.,"#/,"*%#

L#'*-*"8,%#3,8%#*"/,"(*/2A#(&"(#/18/#&%%M/,%5#6,#%,((,"/&*(#,"#-1*#3,#'2(*%#/%Q(#+1%/#

',#),(#'18),(#(18++%&"),(5#S/#B,#3,#+*(#)1""&b/%,#L#-1"#41"#62(8(#,"#3,#0%*&"/#',#

%,"18C,3,%#3&#)%8)*+*D*1"#78,#B.&C&*(#'2BL#C2)8,5#62(8(A#(&"(#(.1001(,%A#2/&*/#

(&/*(+&*/#',#-1*#,/A#',#/,-0(#,"#/,-0(A#*3#-,#+&*(&*/#03&*(*%#,"#/%&"(01%/&"/#-1"#

<-,#',#"18C,&8#&8D#J&*"/(#c*,8DA#L#62%8(&3,-5#S/#3L#*3#-,#+&*(&*/#038(#18#-1*"(#

0%,"'%,#0&%/#&8D#(18++%&"),(#78.*3#,D02%*-,"/&#'8%&"/#(&#K&((*1"5#

K&%+1*(A#*3#-,#+&*(&*/#(18++%*%#3&#+3&$,33&/*1"A#0&%+1*(#3,#)18%1"",-,"/#'.20*",(A#

0&%+1*(#3,#01%/,-,"/#',#3&#[%1*DA#18#,")1%,#3&#)%8)*+*D*1"5#V3#03&*(&*/#L#62(8(#',#-,#

+&*%,#(18++%*%#3.8"#18#3.&8/%,#',#),(#-U(/Q%,(5#K&%+1*(#&8((*A#,"#8"#B18%A#*3#-,#+&*(&*/#

(18++%*%#(1"#,"/*Q%,#K&((*1"A#,"#-,#'1""&"/#038(#',#'18),8%#,/#,"#-M-,#/,-0(#

038(#',#(18++%&"),5#]1"#)1,8%#/1-4&*/#,"#&$1"*,#78&"'#).2/&*/#62(8(#38*9-M-,#

78*#(18++%&*/#3&#K&((*1"#,/#78,#-1*#B,#".&C&*(#0&(#L#3&#(18++%*%#&C,)#38*5#6.2/&*(#

&$*/2,#,/#&"D*,8(,#(*#B,#",#018C&*(#0&(#&8#-1*"(#,"/%,%#,"#0&%/*,#'&"(#(&#

(18++%&"),5#

6,#-,#%,/%18C&*(#(18C,"/#&C,)#3&#T*,%$,#]&%*,#L#%,$&%',%#62(8(#(84*%#3,(#

(18++%&"),(#3,(#038(#(2CQ%,(#L#)&8(,#',(#1++,"(,(#0,%02/%2,(#0&%#',(#=1--,(#

(&8C&$,(A#038(#(&8C&$,(#78,#3,(#(13'&/(#78*#(,#(&*(*%,"/#',#62(8(#,/#78*#3,#

-*%,"/#L#-1%/5#[.,(/#&31%(#78,#B,#',C*"(#)1"C&*")8,#78,#018%#),38*#78*#&*-,A#*3#,(/#

038(#+&)*3,#',#(18++%*%#38*9-M-,#78,#',#C1*%#(18++%*%#3&#0,%(1"",#&*-2,5#

!'#5'<!'#5'<!'#5'<!'#5'<"55"#*"#4'#L6%,FA"55"#*"#4'#L6%,FA"55"#*"#4'#L6%,FA"55"#*"#4'#L6%,FA########

6,#-,#(,"/&*(#(/*-832,#0&%#-1"#&-18%#,"C,%(#-1"#4*,"9&*-2#62(8(#,/#B,#3,#

(8003*&*(#',#%,"18C,3,%#(18C,"/A#/%Q(#(18C,"/A#-,(#)%8)*+*D*1"(A#&+*"#78.&8#-1*"(#

0&%/*,33,-,"/#B,#08*((,#&332$,%#(,(#(18++%&"),(5#62(8(#-,#'*(&*/#(18C,"/Z#

H]&#4*,"9&*-2,A#3&#[%1*D#)1"C,"&43,-,"/#,-4%&((2,#,/#'2(*%2,A#'*(/*"$8,#3,#

0%2',(/*"2#'8#%20%18C2A#3,78,3#,(/#10*"*</%,-,"/#1001(2#L#3&#(18++%&"),5#J&)=,#

78.&8#B18%#'8#68$,-,"/#8"*C,%(,3A#),38*#78*#+8/#+*'Q3,#,/#0,%(2C2%&"/#(,"/*%&#3&#



)&%,((,#',#3&#[%1*D#,/#(,%&#,D/&(*2#78&"'#*3#3&#C,%%&#&00&%&b/%,A#&31%(#78,#3,#

%20%18C2#(,%&#(&*(*#'.8",#=1%%*43,#0,8%5#]&*(A#&)/8,33,-,"/A#-&#4*,"9&*-2,A#

0,%(1"",#",#0,8/#'*%,#&C,)#&((8%&"),#(*#),38*9)*#18#),38*93L#(,%&#(&8C2#18#

2/,%",33,-,"/#0,%'85#

HK&%#,D,-03,#(*A#78&"'#(,#0%2(,"/,#3&#[%1*DA#78,378.8"#3.,-4%&((,#&C,)#

%2(*$"&/*1"#,/#0&/*,"),A#3&#4&*(,#',#/,-0(#,"#/,-0(A#%,-,%)*,#),38*#78*#3&#38*#

,"C1*,#,/#-,#(8*/A#).,(/#8"#(*$",#2C*',"/#,/#78&(*#),%/&*"#78.*3#(,%&#0&%-*#3,(#

(&8C2(5#J*A#'.8"#&8/%,#)I/2A#78&"'#3&#)%1*D#(,#0%2(,"/,A#78,378.8"#,"#',C*,"/#

*%%*/2A#3&#-20%*(,#,/#,((&*,#'.U#2)=&00,%#L#/18/#0%*DA#&31%(#1"#0,8/#C1*%#3L#8"#(*$",#

78.*3(#(,#'*%*$,#C,%(#3.,"+,%5#J*A#0,"'&"/#(&#C*,A#8",#0,%(1"",#-.*"B8%*,#78&"'#,33,#

%,$&%',#3&#[%1*DA#&31%(#&8#B18%#'8#68$,-,"/#,33,#-,#-&8'*%&A#08*(78,#3&#C8,#',#

3&#[%1*D#3&#)1"'8*%&#L#8",#2/,%",33,#/,%%,8%5#

Hc&#[%1*D#,(/#3&#-&%78,#'8#C%&*#)=%2/*,"5#[1--,#8"#3*C%,#18C,%/A#,33,#'*/#/18/5#S33,#

'*(/*"$8,#)3&*%,-,"/#,/#(&"(#'2)1"C,"8,#3,#(&*"/#'8#02)=,8%A#3,#0&%+&*/#',#

3.*-0&%+&*/A#3,#+,%C,"/#'8#/*Q',5#S33,#'1"",#3&#38-*Q%,#&8#4*,"90,"(&"/A#,33,#

'*(/*"$8,#3,#41"#'8#-&8C&*(A#,/#%2CQ3,#B8(78.L#8"#),%/&*"#01*"/#78*#',C%&*/#M/%,#

'&"(#3,#K&%&'*(#,/#78*#',C%&*/#U#1))80,%#8",#03&),#0%22-*","/,5#W18/,(#3,(#

C,%/8(#',C*,"","/#-1',(/,(#,/#%,(0,)/8,8(,(#',C&"/#3&#[%1*D5#S/#(&*(9/8#78&"'#

3,(#C,%/8(#&)78*Q%,"/#3,#038(#',#38-*"1(*/2#,/#',#(03,"',8%h#[.,(/#78&"'#,33,(#

(1"/#4*,"#$%,++2,(#L#3&#[%1*D5N#

[1--,"/#018%%&*(9B,#'2)%*%,#3&#0%1+8(*1"#',#+3&--,(#'.&-18%#018%#3&#[%1*D#78,#

62(8(#*"+8(&#'&"(#-1"#)1,8%#0&%#),(#K&%13,(5#6,#+8(#(&*(*,#0&%#8"#,"$18,-,"/#

(*#$%&"'#',#(18++%*%#78,#(*#62(8(#".&C&*/#0&(#)1"/,"/2#-1"#)1,8%#,"#%,"18C,3&"/#

(18C,"/#99#/%Q(#(18C,"/#99#-&#)%8)*+*D*1"A#B.&8%&*(#),%/&*",-,"/#2/2#/18%-,"/2,#0&%#

',(#23&"(#*")1"/%I3&43,(#'.&-18%5#K&%+1*(A#&0%Q(#&C1*%#%,"18C,32#-&#)%8)*+*D*1"A#

62(8(#'*(&*/Z#

Ha*,"9&*-2,#',#-1"#[1,8%A#08*(78,#/8#'2(*%,(#&%',--,"/#3&#+%&$%&"),#78,#-,(#

(18++%&"),(#'2$&$,"/#L#0&%/*%#',#3&#[%1*DA#B,#(&/*(+&*(#/,(#'2(*%(#,"#)%8)*+*&"/#/1"#

<-,#,/#,"#/,#)1--8"*78&"/#)=&)8",#',#-,(#(18++%&"),(g#-&*(#(*#/8#".2/&*(#0&(#

(*#0,8#'*(01(2,#L#'2-1"/%,%#L#)=&)8"#)1-4*,"#/8#-.&*-,(A#B,#C18'%&*(#&8((*#



(),33,%#/1"#)1%0(#',#-,(#K3&*,(#(&"$3&"/,(#,/#C*(*43,(5#6,#C,8D#'&"(#),#48/#

/.,"(,*$",%#3&#0%*Q%,#(8*C&"/,#L#'*%,#018%#14/,"*%#),//,#$%<),Z#H`#W%Q(#J&*"/,#

W%*"*/2A#4&*$"2,#'&"(#3,#J&"$#',#62(8(9[=%*(/A#B,#-,#0%1(/,%",#',C&"/#/1"#W%I",#

,/A#'&"(#8",#0%1+1"',#&'1%&/*1"A#B,#/,#(8003*,#0&%#3,(#(843*-,(#C,%/8(#',#62(8(A#

',#-.&))1%',%#3&#$%<),#'.M/%,#/18B18%(#)%8)*+*2,5N#

]&3$%2#3,#+&*/#78,#B.&*#/18B18%(#,8#8",#$%&"',#&C,%(*1"#99#78,#B.&*#,")1%,#99#018%#

/18/#),#78*#018%%&*/#0&%&b/%,#L#3&#C8,#',(#&8/%,(A#B,#)1"(,"/*(#L#),#78,#62(8(#

-.*"+8(,#8"#038(#$%&"'#'2(*%#'.M/%,#)%8)*+*2,#(,31"#(&#T131"/25#S/#",#C183&"/#0&(#

-.1001(,%#L#),#78.*3#)%8)*+*,#-1"#)1%0(#,/#-1"#<-,A#B.&*#%&0*',-,"/#%,"18C,32#

-1"#&)),0/&/*1"#&C,)#&%',8%#,/#'2/,%-*"&/*1"5#

K&%#3&#(8*/,A#B,#38*#&*#'*/Z#HJ&*"/#E018DA#3,(#(*$",(#,D/2%*,8%(#".&00&%&*((,"/#

B&-&*(#(8%#-1*g#,/#(*A#1))&(*1"",33,-,"/#,/#(&"(#0,"(,%A#B.&*#08#(,-43,%#&)),0/,%#

),(#(*$",(A#B,#".&*#C%&*-,"/#0&(#C1838#)1"(,"/*%#L#),3&5#W8#(&*(#)1--,"/#B.&*#

/18B18%(#&*-2#78,#-&#C*,#(1*/#)&)=2,5#K8*(78,#/8#C,8D#%,"18C,3,%#-&#)%8)*+*D*1"A#

&31%(#B,#/,#(8003*,#',#-,#'1"",%#3&#(18++%&"),#0,%-&","/,#(&"(#&33Q$,-,"/#

'.&8)8",#(1%/,5#]&*(#B,#'2(*%,#(,83,-,"/#8",#)=1(,Z#B,#",#C,8D#0&(#',#(*$",#

,D/2%*,8%#78*#-.&-Q",%&*/#L#3.,-4&%%&(#,/#3&#$M",5N#

6,#".2/&*(#0&(#(,83,-,"/#/18%-,"/2,#0&%#3,#+&*/#78,#78,378,#(*$",#,D/2%*,8%#

&8%&*/#08#(,#-&"*+,(/,%#(8%#-1"#)1%0(A#08*(78,A#(&"(#0,"(,%A#B.&C&*(#

*-03*)*/,-,"/#)1"(,"/*#L#3&#T131"/2#',#62(8(#,"#),#(,"(A#-&*(#B.2/&*(#&8((*#

/18%-,"/2,#0&%#3&#0,"(2,#',#-,(#02)=2(#0&((2(5#6.&*#(18C,"/#',-&"'2#L#62(8(#

3&#)1"/%*/*1"#,/#3&#$%<),#',#3,8%#%2-*((*1"5#6,#38*#&*#,"(8*/,#'*/#78,#B,#",#(,%&*#,"#

0&*D#,/#)1"/,"/,#78,#78&"'#B.&8%&*#,"/,"'8#',#(&#a18)=,Z#HW,(#02)=2(#(1"/#

0&%'1""2(5N#

!(,5'#1%.C"55"#5"5#971275#:#I75(5A!(,5'#1%.C"55"#5"5#971275#:#I75(5A!(,5'#1%.C"55"#5"5#971275#:#I75(5A!(,5'#1%.C"55"#5"5#971275#:#I75(5A####

]1"#4*,"9&*-2#62(8(A#78*#",#"18(#%,+8(,#B&-&*(#%*,"#)1"),%"&"/#"1/%,#0%1$%Q(#

(0*%*/8,3A#-,#'*/#8"#B18%#'.8",#-&"*Q%,#78*#2/&*/#038(#)1"',(),"'&"/,#78.L#

3.&))18/8-2,Z#



HF8B18%'.=8*#B,#C,8D#&$*%#-1*9-M-,#)1--,#/1"#)1"+,((,8%5#W8#-,#)1"+,((,%&(#

/18(#/,(#02)=2(5#S/#0,"'&"/#78,#/8#3,#+,%&(A#B,#/,#+,%&*#C1*%#/18/,(#3,(#1++,"(,(#

78,#/8#&(#)1--*(,(#,/#/18/,(#3,(#(18++%&"),(#78.,33,(#-.1"/#)&8(2,(5#W8#

)1-0%,"'%&(#),#78.,(/#3,#02)=2A#(,31"#3&#)&0&)*/2#',#3.*"/,33*$,"),#=8-&*",5#S/#/8#

0%2+2%,%&(#-18%*%#038/I/#78,#',#-.1++,"(,%#L#"18C,&85#F//,"/*C,#L#),3&A#&"2&"/*(9

/1*#,/#-2'*/,#8"#0,8Z#H[,33,#78*#".,(/#%*,"#&#'8#%,((,"/*-,"/#,"C,%(#[,38*#78*#,(/#

W18/5#S/#3,#W18/#&8%&*/#08#+&*%,#'*(0&%&b/%,#3,#%*,"#',#3&#+&),#',#3&#/,%%,5#c,#%*,"#,(/#

&((,\#*"+<-,#018%#(,#'*%,#)1"/%&%*2#0&%#(1"#[%2&/,8%A#-&3$%2#3,#+&*/#78.*3#&#2/2#

038(#78,#/132%2A#-&*(#&*-25#m,C*,"(#',#/1"#"2&"/A#,/#&C,)#',(#(,"/*-,"/(#

'.&-18%#%2)*/,#3,#)1"+*/,1%5N#

S"#,"/%&"/#'&"(#-1"#"2&"/A#B.&*#'2)18C,%/#/18/,#-&#-*(Q%,#,/#/18(#-,(#02)=2(5#

S/#-,#%,/%18C&"/#,"#3&#K%2(,"),#%1U&3,#'8#[=%*(/A#-1"#68$,A#B.&*#)1--,")2#L#

/%,-43,%#)1--,#8",#+,8*33,5#6,#".&C&*(#0&(#&((,\#',#+1%),#018%#0%1"1"),%#3,(#

0&%13,(#'8#)1"+*/,1%5#6,#(,%&*(#%,(/2,#'&"(#),//,#$%&"',#)1"+8(*1"A#*")&0&43,#',#

'*%,#8"#-1/A#(*#-1"#J,*$",8%#G*,8A#62(8(9[=%*(/A#".&C&*/#0&(#*"+8(2#,"#-1*#8",#

"18C,33,#+1%),#,/#8"#"18C,&8#)18%&$,#,"#-,#'*(&"/Z#HS"+&"/#',#-1"#F-18%A#

".&*,#0&(#0,8%A#)&%#-M-,#(*#&)/8,33,-,"/#B,#(8*(#/1"#68$,A#B,#(8*(#&8((*#/1"#KQ%,5#

K%,"'(#)18%&$,#,/#&331"(#',#3.&C&"/5N#

[1"+8(,#,/#=8-*3*2,A#B.&*#%2)*/2#3,#)1"+*/,1%#,/A#-,#C1U&"/#)1-03Q/,-,"/#)18C,%/,#

0&%#3,#02)=2A#B.&*#(&*(*#3&#$%&C*/2#',#-1"#&++%1"/#L#-1"#J,*$",8%#018%#&C1*%#

,"/%,/,"8#,"#-1*#',(#0,"(2,(#',#C%&*#1%$8,*35#6,#38*#&*#'*/Z#HJ,*$",8%A#B,#

-.&))8(,#',C&"/#/&#]&B,(/2#'8#02)=2#'.1%$8,*35N#F31%(#62(8(#'*/Z#HT*,"(#0%Q(#',#

-1"#[1,8%#&-18%,8D#,/#2)18/,5#m,((,"(#3,#/18%-,"/#)%8,3#78,A#0&%#/1"#1%$8,*3A#

/8#&(#)&8(2#L#-1"#[1,8%#$2"2%,8D5N#

S/#-1*A#/%,-43&"/,A#B.2)18/&*#(1"#[1,8%5#[1--,"/#'2)%*%,#),#78,#B.&*#,"/,"'8#,/#

)1-0%*(#,"#(,83,-,"/#78,378,(#*"(/&"/(^#]1"#[1,8%A#/%,-43&"/#'.&-18%A#4&//&*/#

&C,)#/&"/#',#+1%),#78,#B,#0,"(&*(#78.*3#&33&*/#2)3&/,%5#S"#+&*/A#038(#/&%'A#*3#-.&#

(,-432#78,#-1"#)1,8%#&C&*/#2/2#4%*(2#0&%#3,#)=&$%*"A#'2)=*%2#,"#-1%),&8D#,/#

'2/%8*/5#F0%Q(#&C1*%#,D02%*-,"/2#/18/#),3&A#B,#-,#(8*(#,D)3&-2,#038(*,8%(#+1*(Z#



He=^#)1--,#3.1%$8,*3#=8-&*"#,(/#)%8,3^#V3#,(/#(*#)%8,3#78,#(.*3#,"#&C&*/#3,#018C1*%A#*3#

*%&*/#B8(78.L#'2/%8*%,#3.t/%,#G*C*"^N#

S"(8*/,A#B.&*#*-&$*"2#3.1%$8,*3#=8-&*"#)1--,#8"#C,%#/%Q(#3&*'#&8D#0*,'(#'8#$%&"'#

m1*5#V3#(,#3QC,#,/#(,#$1"+3,#',#-&"*Q%,#L#(,#+&*%,#)%1*%,#78.*3#,(/#78,378,#)=1(,5#S/#

'&"(#(&#$%&"',#&8'&),A#*3#)1--,"),#0,/*/#L#0,/*/#L#%&-0,%#,/#L#-1"/,%#(8%#3,#

)1(/8-,#'8#m1*A#B8(78.L#),#78.*3#&//,*$",#(&#WM/,5#T1U&"/#3&#)18%1"",#'.1%#'8#m1*A#

*3#C,8/#3&#38*#0%,"'%,#,/#3&#03&),%#(8%#(&#0%10%,#/M/,5#V3#C,8/#,"(8*/,#,"3,C,%#&8#m1*#

(1"#CM/,-,"/#%1U&3A#3,#'2/%I",%A#,/#8/*3*(,%#/18(#3,(#-1U,"(#018%#38*#,"3,C,%#3&#C*,5#

c,#C,%#",#(&*/#-M-,#0&(#78,3#$,"%,#'.M/%,#*3#,(/5#G&"(#(1"#1%$8,*3A#*3#",#(&*/#0&(#

78,#3,#m1*#018%%&*/#3,#'2/%8*%,A#3.2)%&(,%#(18(#(,(#0*,'(A#'2/%8*%,#(,(#%MC,(#'1%2(#

'.8"#(*-03,#(18++3,5#

c,(#1%$8,*33,8D#(1"/#',(#,++%1"/2(A#',(#0%2(1-0/8,8D#,/#',(#*"$%&/(5#T*)/*-,(#',#

(1//,(#*338(*1"(#,/#&C,)#3,8%#/M/,#$1"+32,#0&%#3.1%$8,*3A#*3(#(.*"(8%$,"/#&C,)#

*"'*$"&/*1"#,/#0&((*1"#)1"/%,#),8D#78*#(1"/#-1*"(#1%$8,*33,8D#78.,8D5#

[.,(/#-1*#78,#B.&*#C8#'&"(#),#C,%#3&*'#,/#-*(2%&43,#&8D#0*,'(#'8#'*C*"#m1*5#6.&*#

(,"/*#-1"#<-,#)=&"),3,%#'&"(#3&#)1"+8(*1"#,/#3&#0,*",A#L#)&8(,#',#3.&++%1"/#78,#

B,#38*#&C&*(#+&*/g#,/#-1"#)1,8%#,D02%*-,"/&#3.&$1"*,#/,%%*43,#78,#62(8(#(18++%*/#L#

)&8(,#',#-1"#1%$8,*35#F0%Q(#),3&A#62(8(#-,#3&*((&#(,83,5#6,#)1"/*"8&*#L#-2'*/,%#

(8%#3&#3&*',8%#'8#02)=2#'.1%$8,*35#6,#",#0,8D#0&(#'2)%*%,#3&#$%&"',#(18++%&"),#

78,#),3&#-,#)&8(&5#

d8&"'#B.,8(#4*,"#%2+32)=*#(8%#),#78,#62(8(#-.&C&*/#'*/A#*3#%,C*"/#,/#-,#+*/#)1"/*"8,%#

-&#)1"+,((*1"5#W%,-43&"/,#038(#78.&C&"/A#B,#)1"+,((&*#3,(#0,"(2,(#,/#3,(#0&%13,(#

78,#B.&C&*(#,"/%,/,"8,(#)1"/%,#(,(#'2(*%(#,D0%*-2(A#,/#&8((*#-,(#02)=2(#

'.1-*((*1"5#6.&*#)1"+,((2#/18/#),3&#&C,)#/&"/#',#)=&$%*"#,/#'.&-,%/8-,#'.<-,#78,#

B.2/&*(#/,%%*+*2,#',#-&#0,/*/,((,#,/#',#-1"#&8'&),#'.&C1*%#1++,"(2#8"#G*,8#(*#41"#

78*A#-&3$%2#-,(#1++,"(,(A#-.&C&*/#&*'2,A#0%2(,%C2,#,/#"18%%*,5#

J.*3#%,((,"/&*/#',#3.*"'*$"&/*1"#,"C,%(#-1*A#).2/&*/#L#)&8(,#',#(&#=&*",#'8#02)=2A#

,/#%*,"#'.&8/%,5#F8#)1"/%&*%,A#(&#a1"/2#,"C,%(#-1*A#8",#02)=,%,((,A#&#/18B18%(#2/2#

/%Q(#$%&"',5#V3#-,#+*/#0&%'1"",%#-M-,#78&"'A#',C&"/#3&#68(/*),#'*C*",A#*3#,D01(&#

-,(#+&*43,((,(#,/#-,(#+%&$*3*/2(5#S"#2)=&"$,A#*3#-,#'1""&#038(#',#$%<),(#,/#',#



+1%),#&C,)#3,(78,33,(#+1")/*1"",%5#[.2/&*/#)1--,#(.*3#&C&*/#I/2#3,#-8%#78*#(20&%&*/#

-1"#<-,#',#G*,8#L#)&8(,#'8#02)=25#

J*#3,(#$,"(#)1-0%,"&*,"/#3&#a1"/2#',#G*,8#,/#3&#3&*',8%#'8#02)=2A#*3(#4&""*%&*,"/#

)1-03Q/,-,"/#3,#02)=2#',#3&#/,%%,5#V3(#(,%&*,"/#(&*(*(#0&%#',#$%&"'(#%,-1%'(#,/#

0&%#3&#)1"/%*/*1"#018%#3,8%(#02)=2(A#18#*3(#-18%%&*,"/5#J.*3(#(&C&*,"/#3.*"+*"*,#a1"/2#

',#G*,8A#*3(#(,#%,"'%&*,"/#L#,33,5#S/#3,(#)=1*(*(#/%18C,%&*,"/#&80%Q(#',#G*,8#8",#

*--,"(,#+1"/&*",#',#$%<),(#'2'*2,(#L#3,8%#(&")/*+*)&/*1"#,/#L#3,8%#42&/*+*)&/*1"5#

d8&"'#62(8(#C*/#78,#B,#",#018C&*(#038(#01%/,%#3.&"$1*((,#,/#3.&-,%/8-,#'8#02)=2A#

*3#(,#%,/*%&A#-,#3&*((&"/#031"$2,#'&"(#-,(#%2+3,D*1"(#(8%#3,#-&3#+&*/#0&%#3,#02)=25#

G&"(#(&#a1"/2#',#/18B18%(A#*3#-,#0%2(,%C&#'8#68$,-,"/#',#(1"#KQ%,#,/#*3#-,#

'1""&#',(#$%<),(#"18C,33,(5#F0%Q(#8"#31"$#*"/,%C&33,A#62(8(#%,C*"/#',#"18C,&8#

018%#-,#0,%-,//%,#',#)1"/*"8,%#-&#)1"+,((*1"#78*A#781*78,#*"/,%%1-08,#0&%#

-1-,"/(A#'8%&#,"C*%1"#(,0/#=,8%,(5#d8&"'#3,#/%Q(#&*-&43,#62(8(#,8/#+*"*#

'.,"/,"'%,#-&#)1"+,((*1"A#*3#78*//&#(&#01(*/*1"#',#68$,#,/#&((8-&#),33,#'.8"#KQ%,#

&*-&"/5#

6.2/&*(#=&4*/2,#0&%#3&#)1"(/&/&/*1"#*",D1%&43,#78,#-1"#)=&$%*"A#018%/&"/#$%&"'A#

2/&*/#*"(8++*(&"/#L#-,#+&*%,#,D0*,%#)1--,#B,#3,#-2%*/&*(#018%#-,(#1++,"(,(#

0,%02/%2,(#)1"/%,#-1"#G*,85#62(8(A#018%#-,#'2%*',%A#'*/Z#H6,#C,8D#&B18/,%#8"#

(80032-,"/5#6,#C&*(#&003*78,%#3,(#-2%*/,(#',#-,(#(18++%&"),(#'8#6&%'*"#',#

f,/=(2-&"*#L#/1"#<-,5#[,3&#(8++*%&#L#(&/*(+&*%,#L#3&#68(/*),#'*C*",5N#

6,#-,#(,"/*(#&31%(#-*,8D#'*(01(2,#L#%,),C1*%#3.&4(138/*1"#',#62(8(#018%#-,(#

02)=2(5#F8((*A#0%1(/,%"2,#L#(,(#0*,'(A#03,*",-,"/#=8-*3*2,#,/#)1"+1"'8,A#B,#38*#

&*#'*/Z#HG*,8#W%Q(#f%&"'A#B.*-031%,#/&#]*(2%*)1%',#,/#/1"#K&%'1"#018%#-,(#02)=2(#

(*#"1-4%,8D#,/#$%&C,(5#6,#'2(*%,%&*(#78,#-,(#)&0&)*/2(#(1*,"/#-83/*03*2,(#L#

3.*"+*"*#018%#78,#B,#08*((,#&'278&/,-,"/#+&*%,#3.231$,#',#/1"#*"+*"*,#]*(2%*)1%',5#`#

KQ%,#[23,(/,A#0&%'1"",#3,#$%&"'#&++%1"/#78,#B,#/.&*#+&*/#,"#02)=&"/#)1"/%,#/1*A#,/#

'&*$",#-,#'1"",%#/1"#0&/,%",3#0&%'1"5N#

62(8(#-,#'*/#&31%(Z#HK%1-,/(9-1*#',#",#038(#B&-&*(#02)=,%5#W*,"(9/1*#31*"#',#

3.1-4%,#-M-,#'8#02)=25N#6,#%201"'*(Z#He=^#18*^#B,#3,#0%1-,/(#8"#-*33*,%#',#+1*(#

,/#B,#'2(*%,#-18%*%#038/I/#78,#'.1++,"(,%#-1"#[%2&/,8%A#-1"#m2',-0/,8%#,/#-1"#



J&8C,8%5#6&-&*(^#6&-&*(#038(^N#J8%#781*#62(8(#3,C&#(&#]&*"#'%1*/,A#0%1"1"Y&#3,(#

0&%13,(#',#3.&4(138/*1"A#,/#0,%-*/#L#8",#%*C*Q%,#',#(1"#J&"$#K%2)*,8D#',#)183,%#

(8%#-1"#<-,5#

!"5#"CC"05#*"#4'#1%.C"55,%.#C',0"#:#I75(5A!"5#"CC"05#*"#4'#1%.C"55,%.#C',0"#:#I75(5A!"5#"CC"05#*"#4'#1%.C"55,%.#C',0"#:#I75(5A!"5#"CC"05#*"#4'#1%.C"55,%.#C',0"#:#I75(5A####

L"00"#"F976,".1"#C(0#6".%(-"47"#94(5,"(65#C%,5AL"00"#"F976,".1"#C(0#6".%(-"47"#94(5,"(65#C%,5AL"00"#"F976,".1"#C(0#6".%(-"47"#94(5,"(65#C%,5AL"00"#"F976,".1"#C(0#6".%(-"47"#94(5,"(65#C%,5A####

F0%Q(#78,#62(8(#,8/#3&C2#-1"#<-,#0&%#(1"#K%2)*,8D#J&"$#,/#78.*3#-.,8/#'1""2#

(1"#F4(138/*1"A#B,#-,#(8*(#(,"/*,#%,"&b/%,#L#8",#C*,#"18C,33,#,/#*"1"'2,#038(#78,#

B&-&*(#',#3&#032"*/8',#',#3&#$%<),5#[,/#2C2",-,"/#)%2&#,"#-1*#8",#*-0%,((*1"#

78,#B,#".1843*,%&*#B&-&*(5#[=&78,#+1*(#78.*3#%,C*,"/#L#-&#-2-1*%,A#8",#B1*,#

(*"$83*Q%,#-1"/,#'&"(#-1"#<-,#,/#8"#/%,((&*33,-,"/#,"C&=*/#/18/#-1"#M/%,5#S/#B,#

3,#%,C*(#'&"(#3,(#038(#0,/*/(#'2/&*3(A#)1--,#(.*3#2/&*/#,"#/%&*"#',#(,#0%1'8*%,5#

m,-03*,#',(#(18C,"*%(#'8#0&((2A#B.2/&*(#,"C&=*,#'.23&"(#&"D*,8D#',#

)1%%,(01"'%,A#'&"(#3&#-,(8%,#'8#01((*43,A#&8D#$%<),(#(*"$83*Q%,(#78,#3,#

J,*$",8%#)1"/*"8&*/#',#-.&))1%',%A#(1*/#,"#-,#%,C*$1%&"/#,/#-,#%&-,"&"/#L#3.2/&/#

',#C*)/*-,A#(1*/#,"#-,#'*(01(&"/#038(#0&%/*)83*Q%,-,"/#L#C*C%,#'&"(#(&#G*C*",#

T131"/2A#),#78*#)1--&"'&*/#3,(#038(#$%&"',(#$%<),(#'*C*",(#,/#3&#038(#$%&"',#

0&%/*)*0&/*1"#',#-&#0&%/5#>:q?#S/#08*(78,#B,#",#(8*(#%*,"A#B,#',C&*(#/18/#%,),C1*%#',#

G*,8A#08*(#/%&C&*33,%#L#*"+8(,%#)=,\#'.&8/%,(#3,(#$%<),(#%,Y8,(A#8"#0,8#)1--,#8"#

-2',)*"#78*A#&C,)#3,#(&"$#'.8"#&8/%,A#,"/%,0%,"'#8",#/%&"(+8(*1"#(8%#78,378.8"#

018%#3.&*',%#L#%,)18C%,%#3&#(&"/25#S/#B,#',C&*(#(1*$",8(,-,"/#C,*33,%#L#),#78,#/18/#

%,/18%",#L#G*,85#

G&"(#),#48/A#-1"#4*,"9&*-2#62(8(#)1--,"Y&#0&%#-.&//*%,%#=1%(#',#-1"#)1%0(A#

,"#-,#)180&"/#',#/18/#),#78*#018C&*/#-,#(20&%,%#',#38*A#,/#,"#-,#%2'8*(&"/#L#

3.2/&/#',#C*)/*-,#0,%-&","/,5#c,#/%Q(#0&/*,"/#62(8(#C183&*/#78,#B,#(1*(#/18B18%(#

0%M/,#78&"'#*3#C18'%&*/#-,#'1"",%#8",#0&%/#',#(,(#/%&C&8D#18#',#(,(#

(18++%&"),(5#V3#+&*(&*/#),3&#018%#(&/*(+&*%,#L#3&#68(/*),#'*C*",#1++,"(2,#0&%#3,(#

)1"/*"8,33,(#&4,%%&/*1"(#'8#$,"%,#=8-&*"A#18#018%#0%2C,"*%#18#&%%M/,%#3&#

+3&$,33&/*1"#*-0*/1U&43,#78.1"#38*#+&*/#(84*%5#



K18%#%,"18C,3,%#-,(#2",%$*,(#0,%'8,(A#62(8(#-,#'1""&*/#(18C,"/#',(#$%<),(#

0&%/*)83*Q%,(A#3.8",#',#),33,(9)*#2/&"/#3.&4(138/*1"#-,"/*1""2,#038(#=&8/A#78*#-,#+8/#

)1"+2%2,#038(*,8%(#+1*(5#K&%+1*(A#78&"'#B,#-,#)1"+,((&*(#L#8"#0%M/%,A#

B.,D02%*-,"/&*(#',(#,++,/(#'*++2%,"/(#,/#*"=&4*/8,3(#(8%#-1"#<-,5#S/#78&"'#3&#

)1"+,((*1"#2/&*/#/,%-*"2,A#62(8(#38*9-M-,#(,#(84(/*/8&*/#&8#)1"+,((,8%5#V3#0%,"&*/#

3.&00&%,"),#'8#)1"+,((,8%A#,/#-1*A#)%1U&"/#78,#B,#0&%3&*(#L#-1"#)1"+,((,8%A#

B.18C%&*(#-1"#)1,8%#,/#B,#'2C1*3&*(#3.2/&/#',#-1"#<-,A#(,(#0,8%(A#(,(#'18/,(A#(,(#

(18++%&"),(A#(,(#&"D*2/2(#,/#(,(#4,(1*"(5#]&*(A#0&%#3,(#%201"(,(#78,#B,#%,),C&*(#

,/#3&#$,"/*33,((,#',#3&#T1*DA#78*#0&%+1*(#&3/,%"&*/#&C,)#),33,#',#-1"#)1"+,((,8%A#B,#

'2)18C%&*(#78.*3#(.&$*((&*/#',#"83#&8/%,#78,#62(8(5#V3#2/&*/#(*#&++&43,^#S/#3,(#,++,/(#

*"/2%*,8%(#78,#B.,D02%*-,"/&*(#".2/&*,"/#0&(#1%'*"&*%,(5#K&%+1*(#).2/&*/#62(8(#'Q(#

3,(#'248/(Z#*3#,"/,"'&*/#-&#)1"+,((*1"A#78.,33,#(1*/#1%'*"&*%,#18#,D/%&1%'*"&*%,A#,/#*3#

-,#'1""&*/#3.&4(138/*1"5#

J*#B,#C183&*(#%&)1"/,%#/18/#),#78*#(,#0&((&#,"/%,#62(8(#,/#-1*A#Y&#0%,"'%&*/#

4,&8)180#',#/,-0(#,/#Y&#018%%&*/#M/%,#)1"(*'2%2#)1--,#8",#+&43,5#F8((*A#B,#

0&((,%&*#L#78,378,#)=1(,#',#038(#+&)*3,#L#&))8,*33*%5#

/,.#*"#4'#.'66'0,%.A#S."#.%(-"44"#<("66"/,.#*"#4'#.'66'0,%.A#S."#.%(-"44"#<("66"/,.#*"#4'#.'66'0,%.A#S."#.%(-"44"#<("66"/,.#*"#4'#.'66'0,%.A#S."#.%(-"44"#<("66"####

".06"#4HU0'4,"#"0#4H8C6,>("A".06"#4HU0'4,"#"0#4H8C6,>("A".06"#4HU0'4,"#"0#4H8C6,>("A".06"#4HU0'4,"#"0#4H8C6,>("A########

@,8+#-1*(#&C&"/#78,#3&#)=1(,#",#(1*/#&%%*C2,A#62(8(#-.&C&*/#&C*(2#',#3&#',8D*Q-,#

$8,%%,#,"/%,#3.V/&3*,#,/#3.F+%*78,5#S/#C1*)*#)1--,"/Z#

]1"#62(8(#42"*A#-.&C&*/#+&*/#(1%/*%#',#-1"#)1%0(5#F31%(#78,A#/%&"(+1%-2,A#B,#3,#

(8*C&*(A#*3#-,#+*/#0&%)18%*%#8"#31"$#)=,-*"#0&%(,-2#',#)&'&C%,(#=8-&*"(#

4&*$"&"/#'&"(#3,8%#(&"$5#[,3&#-.2/&*/#-1"/%2#)1--,#8",#%*C*Q%,#*"1"'&"/#3&#

%18/,5#O#-&#$%&"',#=1%%,8%A#62(8(#-,#+*/#C1*%#3,(#)1%0(#&4&"'1""2(#,/#,D01(2(#L#

8",#/,-02%&/8%,#0,8#)32-,"/,#&8((*#4*,"#78.L#3&#%&0&)*/2#'.&"*-&8D#)&%"*C1%,(A#

08*(78.*3#".U#&C&*/#0,%(1"",#018%#(.1))80,%#',(#,"/,%%,-,"/(5#

W,%%*+*2,A#B,#',-&"'&*#L#62(8(Z#HJ&*"/#E018DA#78.,(/9),#78,#/18/#),3&#(*$"*+*,h#S/#

62(8(#-,#%201"'*/Z#HJ&)=,#78,#'&"(#3.&""2,#78*#C*,"/A#*3#U#&8%&#3&#$8,%%,5#



c.=1--,#(.&4&"'1"",#L#/18(#3,(#C*),(#,/#&8D#0&((*1"(#)=&%",33,(5#6,#C,8D#-&#

%,C&")=,#(8%#3&#)=&*%#78*#08,#3,#02)=25N#

6,#",#'18/&*(#0&(#',#),#78,#62(8(#'*(&*/A#-&*(#B.,(02%&*(#"2&"-1*"(#78,#'&"(#

3,(#0%1)=&*"(#",8+#-1*(A#3.=1--,#)=&%",3#-,//%&*/#8"#+%,*"#L#(,(#0&((*1"(#,/#78,A#

L#3&#C8,#',#(&#)1"C,%(*1"A#62(8(#(8(0,"'%&*/#3&#$8,%%,#0%2C8,5#]&*(#78,#'*%,#',#

),8D#78*#(,#C&8/%,"/#'&"(#3&#418,#',#3,8%(#0&((*1"(#,/#78*A#038/I/#78,#',#(,#

)1"C,%/*%A#(.U#,"+1"),"/#'&C&"/&$,5#S/#).2/&*/#&%%*C2#0%2)2',--,"/#78,#3.V/&3*,#,/#

3.F+%*78,#0&%3Q%,"/#'.&41%'#',#$8,%%,#08*(A#/I/#&0%Q(A#(.,"$&$Q%,"/#'&"(#8",#'8%,#

$8,%%,#%2(83/&"/#,"#4,&8)180#',#(18++%&"),(#,/#',#'1--&$,(#',(#',8D#)I/2(5#

F31%(A#038(#78,#B&-&*(A#B,#-.1++%*(#-1*9-M-,#L#-1"#41"#62(8(A#018%#78.*3#'*-*"8,#

3,#"1-4%,#',(#C*)/*-,(#',#),//,#$8,%%,5#6,#-.1++%*(#018%#3,(#<-,(#78*A#-&3$%2#

-,(#0%*Q%,(#,/#-,(#(8003*)&/*1"(#,"C,%(#3&#]*(2%*)1%',#',#G*,8A#",#(,%&*,"/#0&(#

,"#2/&/#',#$%<),#,/#(,%&*,"/#B,/2,(#'&"(#3.,"+,%#78&"'#,33,(#0&%&b/%&*,"/#',C&"/#

G*,85#

]&*(#62(8(#",#-.2)18/&#0&(5#!",#+1*(#',#038(A#*3#-,#+*/#(1%/*%#',#-1"#)1%0(5#c,#

(8*C&"/A#B,#+8(#L#m1-,#,"#8"#*"(/&"/5#cL#B.,"/,"'*(#4,&8)180#',#C1*D#,/#B.&00%*(#3&#

(*/8&/*1"#'2)%*/,#038(#=&8/5#62(8(#-,#+*/#02"2/%,%#&C,)#38*#'&"(#3,#0&%3,-,"/A#'&"(#

3&#(&33,#'8#)1"(,*3A#1_#3,(#'208/2(#(,#3*C%&*,"/#L#8"#)=&8'#'24&/#(8%#3&#-&"*Q%,#

',#-,",%#3&#$8,%%,#018%#M/%,#(k%(#',#3&#C*)/1*%,5#c&#'*()8((*1"#(,#018%(8*C&*/#

&C,)#4,&8)180#',#-1/(#01-0,8DA#'.1%$8,*3#,/#',#+&"&/*(-,#0*/1U&43,(5#]&*(#),#

78*#+*/#3&#038(#$%&"',#*-0%,((*1"#(8%#-1*A#).,(/#78.*3(#2/&*,"/#/18(#(,)/&*%,(#,/#

&$*((&*,"/#(18(#3&#0%,((*1"#'8#'2-1"A#L#78*#*3(#&C&*,"/#C,"'8#3,8%#<-,#'&"(#3,#

48/#'.&C1*%#8",#+*"#',#$8,%%,#C*)/1%*,8(,5#

6.2/&*(#=1%%*+*2,#'.&00%,"'%,#),3&#,/#B,#-,#'*(&*(#,"#-1*9-M-,Z#Hd8,#'.=1--,(#

/%*(/,(#,/#(&8C&$,(g#78,#',#/%*(/,(#/,-0(A#038(#/%*(/,(#,")1%,#78,#),8D#78*#U#

C*C,"/^N#V3#-,#(,-43&*/#78,#J&/&"#%2$"&*/#0&%-*#,8DA#08*(78,#3,8%#,"/*Q%,#

)1"+*&"),#2/&*/#03&)2,#,"#38*#038/I/#78.,"#G*,85#S/#).2/&*/#'8#'2-1"#78.*3(#

&//,"'&*,"/#3&#C*)/1*%,5#

K,"'&"/#78.*3(#2/&*,"/#,"$&$2(#'&"(#8"#'24&/#)=&8'#,/#%*$18%,8DA#*3(#

(.231*$"&*,"/#3,(#8"(#',(#&8/%,(A#-M-,#(.*3(#C183&*,"/#8"*%#3,8%(#'*++2%,"),(5#



62(8(A#(&"(#M/%,#C8A#2/&*/#&8#-*3*,8#'.,8D5#S"/,"'&"/#3,8%(#/%*(/,(#0%101(*/*1"(A#*3#

03,8%&*/#(8%#3,8%(#-*(2%&43,(#0%101(5#F0%Q(#78.*3(#,8%,"/#+&*/#3,8%(#03&"(#018%#

-,",%#3,8%#$8,%%,#(&"(#G*,8A#*3(#(,#C&"/&*,"/#/%Q(#0%2(1-0/8,8(,-,"/A#(,#'*(&"/#

038(#78,#B&-&*(#(k%(#',#3&#C*)/1*%,5#

F31%(A#)1--,#(.*3(#2/&*,"/#,")1%,#3L#018%#3.2)18/,%A#62(8(#'*/#'.8"#/1"#',#C1*D#

-,"&Y&"/Z#HT18(#&C,\#8",#$%&"',#)1"+*&"),#,"#C18(9-M-,(A#-&*(#B,#C18(#

=8-*3*,%&*g#,/#&31%(#C18(#-,(8%,%,\#3&#$%&"',8%#',#C1(#0,%/,(#018%#",#0&(#&C1*%#

*"C1782#3.&*',#,/#3.*"/,%C,"/*1"#',#G*,8#78*#,(/#3.&8/,8%#',#/18/#4*,"5#[,//,#+1*(A#

3.V/&3*,#",#(,%&#0&(#C*)/1%*,8(,5#S33,#,D02%*-,"/,%&#038/I/#8",#'2+&*/,#/1/&3,5N#

[1--,"/#'2)%*%,#)1-4*,"#-1"#)1,8%#(18++%*/#',#),(#0&%13,(#',#62(8(A#,/#',#

)1-4*,"#',#-&"*Q%,(#B.,((&U&*(#',#0&)*+*,%#-1"#&*-&43,#62(8(A#018%#78.&8#

-1*"(#3&#$8,%%,#",#(1*/#0&(#(*#-,8%/%*Q%,5#[1--,#/18B18%(A#B,#-.1++%*(#)1--,#

C*)/*-,#'.,D0*&/*1"#,/#B,#',-&"'&*#&8#J,*$",8%#',#-.&))1%',%#3,(#038(#$%&"',(#

(18++%&"),(#,/#'.20&%$",%#3.V/&3*,#'.8",#/,33,#+3&$,33&/*1"5#]&*(#62(8(#-,#'*/Z#H6,#

%,(/,%&*#+,%-,#018%#78,#3.F+%*78,#(1*/#C*)/1%*,8(,#(8%#3.V/&3*,5#S/#B,#/.&))1%',%&*#

(,83,-,"/#),)*Z#3.F+%*78,#C*)/1%*,8(,#".,"C&=*%&#0&(#3,#(13#*/&3*,"#018%#U#)1"/*"8,%#

3&#$8,%%,5#c&#08"*/*1"#,(/#B8(/,A#08*(78,#3.V/&3*,#3&#-2%*/,#018%#(1"#-1',#',#C*,#

3*),")*,8DA#018%#(&#+1*#0,%'8,#,/#0&%),#78.,33,#-,/#(&#)1"+*&"),#'&"(#3,#'2-1"#

038/I/#78.,"#G*,85N#

W18/#),#78*#-,#+8/#'*/#L#),#-1-,"/93LA#18#,"#'.&8/%,(#)*%)1"(/&"),(A#B,#3.&*#

,D03*782#L#-1"#)1"+,((,8%#(18(#3.142*((&"),5#S/#*3#-,#'*/Z#HV3#",#-,#(,-43,#0&(#

C%&*(,-43&43,#78,#3.V/&3*,#(,%&#C&*")8,#0&%#3.F+%*78,A#08*(78,#3&#)*C*3*(&/*1"#

-1',%",#',#3.V/&3*,#01((Q',#/18/,(#(1%/,(#'.&%-,(#1++,"(*C,(#,/#'2+,"(*C,(#78,#

",#01((Q',#0&(#3.F+%*78,5N#

d8&"'#3,(#K&%13,(#',#62(8(#(,#)1"+*%-Q%,"/A#-1"#)1"+,((,8%#-,#'*/Z#H]1"#

,"+&"/A#*3#".U#&#0&(#',#03&"A#0&(#',#(&$,((,#,/#0&(#',#+1%),#78*#&*,"/#8"#0,8#',#

C&3,8%A#(.*3(#".1%*$*","/#0&(#',#G*,85N#

!"5#*,CC76".0"5#)'.,G6"5#(0,4,57"5#9'6!"5#*,CC76".0"5#)'.,G6"5#(0,4,57"5#9'6!"5#*,CC76".0"5#)'.,G6"5#(0,4,57"5#9'6!"5#*,CC76".0"5#)'.,G6"5#(0,4,57"5#9'6####

I75(5#9%(6#9'64"6#:#!(,5'AI75(5#9%(6#9'64"6#:#!(,5'AI75(5#9%(6#9'64"6#:#!(,5'AI75(5#9%(6#9'64"6#:#!(,5'A####



6.&8%&*(#08#/,%-*",%#*)*#),#%2)*/#',(#038(#*-01%/&"/,(#)=1(,(#78*#-,#(1"/#&%%*C2,(#

&C,)#62(8(#L#)1-0/,%#',#3.<$,#',#:;#&"(#L#C,"*%#B8(78.L#&8B18%'.=8*A#(*#-1"#

)1"+,((,8%#",#-.&C&*/#0&(#143*$2#',#%&)1"/,%#3,(#'*C,%(,(#-&"*Q%,(#8/*3*(2,(#0&%#

62(8(#018%#)1--8"*78,%#&C,)#-1*5#S33,(#(1"/#C&%*2,(A#-&*(#B,#3,(#%2'8*%&*#L#

78&/%,5#

1. Jésus fait connaître à l'âme ce qu'il veut faire et il fait sortir l'âme de son corps. 
Ceci peut arriver en un instant. L'âme sort du corps d'une manière si soudaine que 
le corps lève pour suivre l'âme mais reste finalement comme s'il était mort. L'âme, 
quant à elle, suit Jésus dans sa course et voyage dans l'univers: terre, mers, 
montagnes et cieux, et elle termine dans les régions du Purgatoire ou dans 
l'éternelle Demeure de Dieu.  
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1. À cause de l'obéissance et au risque de faire des erreurs, j'expliquerai maintenant, 
du mieux que je peux, une autre manière dont Jésus parle à l'âme. Alors que l'âme 
est dans son corps, elle voit la Personne de Jésus apparaître comme un enfant ou 
un jeune homme, ou encore dans son état de Crucifié; et les Paroles qu'il dit 
atteignent l'entendement de l'âme. L'âme, à son tour, parle à Jésus. Tout se passe à 
la manière d'une conversation entre deux personnes. Les Paroles de Jésus sont 
alors rares et d'à peine quatre ou cinq mots. Très rarement parle-t-il longtemps.  
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,/#0&%32#0&%#3.23QC,#,/A#08*(78.*3#)=,%)=,#3&#C2%*/2#()*,"/*+*78,A#*3#,"(,*$",#018%#M/%,#

)1-0%*(5#J*"1"A#*3#,"(,*$",%&*/#'.&41%'#3,#3&"$&$,#,/A#0&%#3&#(8*/,A#3,(#()*,"),(#

78.*3#C,8/#)1--8"*78,%5#
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1. Une autre manière que Jésus utilise pour faire comprendre ses Vérités à l'âme, 
c'est par la participation à son Essence. Nous savons que Dieu créa le monde de 
rien et, à sa Parole, toutes les choses vinrent à l'existence. Puis, comme cela avait 
été prévu de toute éternité, la création fut mise en ordre par une autre Parole toute-
puissante du Créateur. Ainsi, quand Jésus parle de vie éternelle à une âme, alors, 
dans le même acte, il infuse dans l'âme cette vérité.  
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1. Une autre façon utilisée par Jésus pour parler à l'âme est par une communication 
coeur à coeur. Et puisque l'âme est l'hôte du Coeur de Jésus, elle est toujours très 
attentive à procurer à Dieu le plus grand plaisir.  
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